
 

 

 
Date: 27.05.2025 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza Bandra Kurla Complex 
Bandra (E) 
Mumbai-400051 
 
Symbol: SPPPOLY, ISIN: INE0QR801013 
 
SUB: Outcome of Board Meeting 
 
Dear Sir/Madam, 
 
The Board of Directors of the Company at their meeting held today i.e. May 27, 2025 duly 
approved and took on record the Audited Standalone Financial Results for the half year and 
year ended March 31, 2025. 
 
We hereby declare that M/s. GSK & Associates LLP, Chartered Accountants (FRN : 013838N 
/ N500003), Statutory Auditors of the Company has issued its Audit Report with unmodified 
opinion on the Standalone Financial Results of the Company for the year ended 31st March, 
2025. 
 
Please find enclosed herewith the duly signed Audited Standalone Financial Results for the 
half year and year ended March 31, 2025 along with the Auditor's Report. 
 
The Board has recommended final dividend of Rs. 0.50/- per equity share of Rs. 10/- each, 
for the financial year ended on March, 2025, subject to approval of Members at the ensuring 
Annual General Meeting of the Company. 
 
The meeting of Board of Directors commenced on 06:30 P.M. and concluded on 8:00 P.M. 
 
This is for your information and records. 
 
For SPP Polymer Limited 
  
 
__________________ 
Dipak Goyal       
Managing Director & CFO        
DIN 00232244  
 



Gsr &AssocrATES LLP
Chartered Accountants
LLPIN : AAB-1809
(Rcgistcrcd undcr Thc Limitcd Liabilitl Partncrship Act, 2008)

lndependent Auditor's Report

To The members of,

SPP POLYMER LIMITED

{Formerly Known as SPP FOOD PRODUCTS PRIVATE LIMITED)

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of SPP POLYMER LIMITED (Formerty known as

sPP FooD pRoDucrs pRrvATE urutreol("the Compony'')which comprises the Balance Sheet as at 31't
March, 2025,the Statement of Profit and Loss and statement of cash flow statement for the period

ended 31't March 2025 and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act")
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31't March, 2025, and profit
and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Regd. Office:
8, lst Floor, Rani Jhansi Road,

Motia Khan Industrial Area,
New Delhi-l10055.

]-el. : 0l l-23515470-73
E-mail : info@gskassociates.com

Website : www.gskassociates.com



Key audit matters

The Company's management is responsible for carrying out the physical verification/inspection of its
Property plant and equipment on a regular basis. We have not independently carried out inspection
of Property plant and equipment of the company during the financial year covered under audit. Any
adjustment to the value of such assets as appearing in the balance sheet of the company may have
effect on profit and net value of property plant and equipment of the company for the financial year
ended on 31 March,2025.

The company's management is responsible for carrying out balance confirmation and reconciliation
with various trade receivable, trade payables, loans and advances and other balances as appearing in
the balance sheet as on 31 March2025, Allthese balances have not been independentlyverified by
us except checking of balances confirmation on test check basis. Any adjustment to the value of such
balances as appearing in the balance sheet of the company may have effect on the profit and value
of the net balances of the company for period and year ended as at 31th March 2025.

Our opinion is not modified in respect of these matters.

lnformation other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report and Shareholder's lnformation, but does not
include the financial statements and auditor's report thereon.

our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant laws and regulations.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section L34(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accur completeness of the accounting records, relevant to the
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preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain
professional skepticism throughout the audit. We atso:

' ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the
and, based on the
or conditions that

appropriateness of management's use of the going concern basis of accounting
audit evidence obtained, whether a material uncertainty exists related to events
may cast signi on the Company's ability to continue as a going



concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. we consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matter communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonable be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2O2O ("rhe Order/'), issued by the Central
Governmentof lndiaintermsof sub-section(11) of section t43oftheCompaniesAct,2OT3, we
give in the Annexure-"A", a statement on the matters specified in the paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 1,43(3) of the Act, we report that:

a' we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b' ln our opinion, proper books of account as required by law have been kept by the company
so far as it appears from our examination of those books.

c' The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.



e.

ln our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
201.4.

On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March , 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure -"B".

With respect to other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(1,6) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration has been
paid by its directors during the year is in accordance with provisions of section 197 of the
Act. The excess remuneration paid to directors has been duly approved by shareholders
through a Special Resolution in the General Meeting, in accordance with Section 197(1) of
the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule L1 of the Companies (Audit and Auditors) Rules, 201,4, in our opinion and to the best of
our information and according to the explanations given to us:

The Company have some pending litigations which would impact its financial
position. Refer Note No. 31 of the Financial statement.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
beliel no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the lntermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries,,) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and

f.

h.

(i)

(ii)

(iii)

(iv)

belief, no funds h .received by the company from any persons or



(v)

(vi)

entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused us to believe that
the representations under sub-clause (iv) (a) and (iv) (b) contain any material
mis-statement.

No dividend declared or paid during the year by the company, therefore compliance
of section 123 of the Companies Act, 2013 is not applicable.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2OL4 is
applicable from 1st April,2023,

Based on our examination which included test checks and information given to us, the
Company has used accounting software for maintaining lts books of account, which has
a features of recording audit trail (edit log) facility and the same has operated part of
the year for all relevant transaction recorded in the software. Fur*rer, during the
course of our audit we did not come across any instance of audit trail feature 

-being

tampered with.

For GSK &ASSOCIATES LLP

Chartered Accountonts
(Firm Registration No. : 013838N /N5O0OO3)

(r \\4\.IA'
(Sanjay Kumar e up\a)
Designated Partner
(Membership No.: 093056)

Place: New Delhi
Date:27-05-2025
UDIN: ?So q3os6 b rrtYve ?X V









Gsx &AssocrATES LLP
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tvVebsite : www.gskassociates.com

Statement of Deviation / variation in utilisation of funds raised for year ended

Name of Company

Mode of Fund Raising

il;;;ipii;; ;il;i; ;ii;il ;;i;i"s
(Applicable in case- of others is selected)

Date of Raising Funds

Amount Raised (in Rs, Crores)

Reoort fif ed for Year ended

Monitoring Agency

Monitoring Agency Name, if applicable

ls there a Deviation / Variation in use of funds
ra ised

lf yes, whether the same is pursuant to change in
terms of a contract or objects, which was approved
by the shareholders

lf Yes, Date of shareholder Approylal

Explanation for the D_eviation / Variation

Comments of the nudii i"rr',i". ,o.,. ,""'"*

Comments of the auditors, if any

SPP POLYMER LIMITED

Public lssues

tNTtAL PUBLTC OFFER (lPO)

September 17 ,2024 ibrrrue barr bi
ALLOTMENT)

241.4:8

March 31, 2025

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

No

Nil

Nil

March 31,2025

Objects for which funds have been raised and where there has been a deviation, in the
following table:

Original Object Modified
Object, if

any

Original
Allocation

(in Rs.

Crores)

Modified
allocation,

if any

Amount of
Deviation/

Variation for
the quarter
according to
applicable

object

Remarks if
any

Working
Capital

Sr. Funds

Utilised

1 Repayment

of Loan
NA 7.75 NA 7.75 Nit NA

2 NA 9.85 NA

-

9.86 Nit NA

i
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3 General
corporate
purposes

NA 5.87 NA 5.87 Nil NA

4 lssue Related
Expenses

NA L.00 NA 1.00 Nil NA

Note:-The amount have been fully utilized.

"This Certificate is being issued subject to due diligence of authority to whom it is issued"

For GSK & Associates LLP
Chartered Accountants

bs
(Sanjay Kumar Gupta)
Designated Partner
Place: - New Delhi
Date:- 27-05-2025
UDIN: 25oq3056 I NCnYU Z q 233
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