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SPP-"SPP POLYMER PRIVATE LIMITED

3" Floor, Plot No. 1, Basti Tante Wale, Ram Kumar Marg, Motia Khan, Paharganj, New Delhi ~ 110055, india

NOTICE OF ANNUAL GENERAL MEETING
(Pursuant to Section 101 of the Companies Act, 2013)

To,
The Member(s),
SPP Polymer Private Limited

NOTICE is hereby given that the Annual General Meeting of the Members of SPP Polymer
Private Limited will be held on Saturday, 05th August, 2023 at 11:00 A.M. at the Registered
Office of the Company at Bearing No.1, Plot No.1, Basti Tante Wale, Ram Kumar Marg, Motia
Khan, Paharganj NA Delhi Central Delhi DL 110055 IN to transact the following Business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the
Company for the Financial Year ended March 31, 2023 and the reports of Board of
Directors and Auditors thereon.

SPECIAL BUSINESS:

2. To Increase in Authorised Share Capital of Company and in this regard, to pass
with or without modification(s) the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 13, 61 and 64 and all other
applicable provisions, if any, of the Companies Act, 2013 (including any statutory
modification(s) or re-enactment thereof for the time being in force), the existing
authorised share capital of the Company Rs. 5,00,00,000/- (Rupees Five Crore only)
divided into 50,00,000 (Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten only) each
be and is hereby increased to Rs. 18,00,00,000/- (Rupees Eighteen Crore only) divided
into 1,80,00,000 (One Crore and Eighty Lakh) Equity Shares of Rs. 10/- (Rupees Ten
Only) each.

RESOLVED FURTHER THAT the Memorandum of Association of the Cofnpany be
and is hereby altered by substituting the existing Clause V thereof by the following new
Clause V:

“V. The Authorised Share Cépitaf of the Company is Rs. 18,00,00,000/- (Rupees
Eighteen Crore only) divided into 1,80,00,000 (One Crore and Eighty Lakh) Equity
Shares of Rs. 10/- (Rupees Ten Only) each.”

RESOLVED FURTHER THAT any one of the Directors of the Company be and is
hereby severally authorized to do all such acts, deeds and things, and to execute all
such documents, instruments and writings as may be required to give effect to this
resolution.”
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3. To issue of Bonus Shares and in this regard, to pass with or without
modification(s) the following resolution as a Special Resolution:

“‘RESOLVED THAT pursuant to, Section 63 and other applicable provisions of the
Companies Act, 2013 (Act), if any, read with rules made thereunder, the relevant
provisions of the Articles of Association of the Company, the consent of the Company
be and is hereby accorded to, sum of not exceeding Rs. 8,43,08,700/- (Rupees Eight
crore Forty Three Lakhs Eight Thousand Seven Hundred Only) standing in reserves
and surplus of the Company, as permitted under the Act, be capitalised, for the purpose
of issuance of bonus shares of Rs.10/- (Rupees Ten only) each, credited as fully paid-
up shares to the holders of the existing equity shares of the Company, whose names
appear in the Register of Members maintained by the Company, in the proportion of 3
(Three) equity share for every 1 (One) existing equity shares held by the Members and
that the Bonus Shares so distributed shall, for all purposes, be treated as an increase
in the paid-up capital of the Company held by each such member and not as an income
or distribution in lieu of Dividend.

RESOLVED FURTHER THAT the Bonus Shares so allotted shall rank pari passu in
all respects with the fully paid-up equity shares of the Company.

RESOLVED FURTHER THAT no members shall entitle to a fraction of an equity
shares as a result of implementation of this resolution and no allotment or coupon or
cash shall be issued for fraction of equity shares and the bonus shall be rounded to
the lower integer. All fractions of bonus equity shares shall be ignored and accordingly
the number of issuance of bonus share may be reduced.

RESOLVED FURTHER THAT the Members holding shares on the ‘record date’ as
determine by the Board will be eligible for receipt of shares shall always be subject to
the terms and conditions contained in the Memorandum and Articles of Association of
the Company.

RESOLVED FURTHER THAT the Director(s) be and is hereby severally authorized to
do and perform all such acts, deeds, matters and things as they may in their absolute
discretion deem necessary, desirable or appropriate to settle any question, difficulty or
doubt that may arise in regard as they may think fit for the purpose of giving effect to
this Resolution.”

4. To appoint Mr. Dipak Goyal (DIN: 00232244) as Managing Director of the
Company and in this regard, to pass with or without modification(s) the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to provisions of the Section 2(51), 2(54), 203, 196, 197
and other relevant provisions of the Companies Act, 2013 read with schedule V of the
Companies Act, 2013 and Rules made thereunder (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), approval of the
members of the Company be and is hereby accorded to the appointment of Mr. Dipak



Goyal (DIN: 00232244) as the Managing Director (designated as Executive Director)
of the Company, liable to retire by rotation, for a period of 3 (three) years commencing
from the date of this Annual General Meeting on the terms and conditions including
remuneration as set out in the explanatory statement annexed to the Notice.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to vary and / or modify the terms and condition of the appointment as set
out in the explanatory statement annexed to the Notice including remuneration payable
to Mr. Dipak Goyal in such manner as may be agreed between the board and Mr. Dipak
Goyal and within the limit as prescribed in Schedule V of the Companies Act, 2013
including any amendment, modification variation or re-enactment thereof.

RESOLVED FURTHER THAT in the event of any loss, absence or inadequacy of the
profit of the company in any financial year, during the term of office of Mr. Dipak Goyal,
the remuneration mentioned in the explanatory statement shall be paid to Mr. Dipak
Goyal as minimum remuneration and the same shall be subject to the limits as set out
in Section Il of part Il of Schedule V of the Companies Act, 2013.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all such acts, deeds and things, and to execute all such documents,
instruments and writings as may be required to give effect to this resolution.”

. To increase the limits for making Investments/ Extending loans and giving
guarantees or providing securities in connection with loans to persons / Bodies
Corporate and in this regard, to pass with or without modification(s) the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act,
2013 (“the Act”) read with the Companies (Meetings of Board and its Powers) Rules,
2014 and other applicable provisions, if any, of the Act (including any modification or
re-enactment thereof for the time being in force) and subject to such approvals,
consents, sanctions and permissions as may be necessary, consent of the Members
of the Company be and is hereby accorded to the Board of Directors of the Company
(hereinafter referred to as “the Board”, which term shall be deemed to include, unless
the context otherwise requires, any committee of the Board or any officer(s) authorized
by the Board to exercise the powers conferred on the Board under this resolution), to
(i) give any loan to any person or other body corporate; (ii) give any guarantee or
provide any security in connection with a loan to any other body corporate or person
and (iii) acquire by way of subscription, purchase or otherwise, the securities of any
other body corporate, as they may in their absolute discretion deem beneficial and in
the interest of the Company, subject to the aggregate of the loans and investments so
far made in and the amount for which guarantees or securities have so far been
provided to all persons or bodies corporate along with the additional investments,
loans, guarantees or securities proposed to be made or given or provided by the
Company, from time to time, in future, shall not exceed a sum of ¥ 100 crores over and
above the limit prescribed under Section 186 of the Companies Act, 2013.



RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby severally authorized to do all such acts, deeds and things, to execute all such
documents, instruments and writings as may be required to give effect to this
Resolution.”

To Increase the Borrowing Limits and in this regard, to pass with or without
modification(s) the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180 (1)(c) and other
applicable provisions, if any, of the Companies Act, 2013, as amended from time to
time, read with the applicable rules made thereunder and the Articles of Association of
the Company, the consent of the Company be and is hereby accorded to the Board of
Directors of the Company (hereinafter referred to as the “Board” which term shall be
deemed to include any committee thereof, if any) for borrowing, from time to time, any
sum or sums of monies which together with the monies already borrowed by the
Company (apart from temporary loans obtained or to be obtained from the Company'’s
bankers in the ordinary course of business) may exceed the aggregate of the paid up
capital of the Company and its free reserves, provided that the total amount so
borrowed by the Board shall not at any time exceed Rs.100 Crores or the aggregate
of the paid up capital and free reserves of the Company, whichever is higher.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby severally authorized to do all such acts, deeds and things, to execute all such
documents, instruments and writings as may be required to give effect to this
Resolution.”

. To authorise the Board of Director to sell, lease or dispose of the undertaking of
the company and in this regard, to pass with or without modification(s) the
following resolution as a Special Resolution:

“RESOLVED THAT the consent of the members of the Company be and is hereby
accorded pursuant to the provisions of section 180(1)(a) and other applicable
provisions, if any of the Companies Act, 2013 (including any statutory modifications or
amendments thereof) and Rules made thereunder, to create security by way of
mortgage, hypothecation, pledge and / or charge, in addition to the mortgage(s),
hypothecation(s), pledge(s) and/or charge(s) already created, in such form, manner
and ranking and on such terms as the Board deems fit in the interest of the Company,
on all or any of the movable and / or immovable properties of the Company (both
present and future) and /or any other assets or properties of the Company and / or the
whole or part of any of the undertaking of the Company together with or without the
power to take over the management of the business or any undertaking of the
Company in case of certain events of defaults, in favour of the Lender(s), Agent(s) and
Trustee(s), for securing the borrowing availed or to be availed by the Company, by way
of loans, debentures (comprising fully/partly Convertible Debentures and/or
Secured/Unsecured Non-Convertible Debentures or any other securities) or otherwise,
in foreign currency or in Indian rupees, from time to time, up to the limits approved or
as may be approved by the shareholders under Section 180(1) (c) of the Act (including



any statutory modification or re-enactment thereof) along with interest, additional
interest, accumulated interest, liquidated charges, commitment charges or costs,
expenses and all other monies payable by the Company including any increase as a
result of devaluation/revaluation/fluctuation in the rate of exchange etc.

RESOLVED FURTHER THAT the Board be and is hereby authorized to finalize with
the Lending Agencies / Trustees, the documents for creating the aforesaid mortgages,
charges and/or hypothecations and to accept any modifications to, or to modify, alter
or vary, the terms and conditions of the aforesaid documents and to do all such acts
and things and to execute all such documents as may be necessary for giving effect to
this Resolution.”

Date: 14.07.2023 For and On Behalf of Board of Directors
Place: Delhi SPP Polymer Private Limited
| S~ e

Dipak Goyal
Director
DIN: 00232244

NOTES:

i A member entitled to attend and vote at the meeting is entitled to appoint a proxy/
proxies to attend and vote instead of himself/ herself. Such a proxy/ proxies need not be a
member of the company. The instrument of Proxy in order to be effective, should be deposited
at the Registered Office of the Company, duly completed, and signed and stamped, not less
than 48 hours before the commencement of the meeting. For a member holding more than
10% of the total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as proxy for any other person or member. A
Proxy Form is sent herewith.

2. The Statement pursuant to Section 102 of the Companies Act, 2013 (Act), in respect
of the business as set out in the Notice is annexed hereto.

8. All documents proposed for approval, if any, in the above Notice and documents
specifically in the Explanatory Statement are open for inspection at the registered office of the
Company between 10.00 A.M. and 05:00 P.M. till the date of General Meeting.

4, Route map to AGM venue is attached herewith as part of Notice.



EXPLANATORY STATEMENT
PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following explanatory statement, as required under Section 102 of the Companies Act,
2013, sets out all material facts relating to special business mentioned in the accompanying
notice for convening the AGM of the Company.

ITEM NO. 2

The present Authorised Share Capital of the Company is Rs. 5,00,00,000/- (Rupees Five
Crore only) divided into 50,00,000 (Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten only).
With the view to meet the Company’s growth objectives and to strengthen its financial position,
it may be required to raise further capital in the company, for that purpose, it is necessary to
increase the Authorised Share Capital of the company to Rs. 18,00,00,000/- (Rupees Eighteen
Crore only) divided into 1,80,00,000 (One Crore and Eighty Lakh) Equity Shares of Rs. 10/-
(Rupees Ten Only). The proposed increase of the authorised capital requires the approval of
members of the company.

Consequent upon the increase in the Authorised Share capital, Memorandum of Association
of the company will also require alteration so as to reflect the increase in share capital.

The Board of Directors recommend passing the resolution as an Ordinary Resolution. None
of the Directors or Key Managerial Personnel of the Company or their relatives is in any way,
concerned or interested, financially or otherwise except to the extent of their shareholding
interest, if any, in the Company.

A copy of the Memorandum of Association together with a copy of the Memorandum of
Association reflecting the proposed amendments is available for inspection by the members
of the company at its Registered Office between 11.00 AM and 1.00 PM on any working day
(except Sunday & Bank Holidays) of the company.

ITEM NO. 3

The Board Directors in their meeting held on 14th July, 2023 recommended the Bonus issue
of shares in the proportion of 3 (Three) equity share for every 1 (One) existing equity shares
held by the Members as on cut-off date i.e. 5" August, 2023 by capitalized sum of not
exceeding Rs. 8,43,08,700/- (Rupees Eight crore Forty Three Lakhs Eight Thousand Seven
Hundred Only) from the reserves and surplus account of the Company. This bonus allotment
will also rationalize the paid up capital of the company with the funds employed in the
company.

As per the provisions of Sections 63 of the Companies Act, 2013, approval of the shareholders
is required to be accorded for issuance of Bonus Shares to the members of the Company by
way of passing a Special Resolution.



Accordingly, the Directors recommend the matter and the resolution set out for the approval
of the Members by way of passing a Special Resolution.

None of the Directors or Key Managerial Personnel of the Company or their relatives is in any
way, concerned or interested, financially or otherwise except to the extent of their shareholding
interest, if any, in the Company.

ITEM NO. 4

Mr. Dipak Goyal has been associated with the company since November 01, 2012. The Board
has now proposed to appoint him as the Managing Director of the Company for a period of 3
(three) years commencing from the date of this Annual General Meeting. Further, he will be
liable to retire by rotation now in accordance with the provisions of the Companies Act, 2013.

Details of Mr. Dipak Goyal is produced below.

Name: Mr. Dipak Goyal

Age: ~42 Years

Other Directorship: Two Private Companies
Membership and Chairmanship: None

Recognition or awards: Delhi Round table -5 2017-18 awarded in recognition of superlative
work as chairman from DRT 5 Family, 2. Awarded to 100% LMF table award in year 2017-
2018 from Round table India Foundation, 3. Indian retail awards 2016 luggage retailer of the
year which organised by FRANCHISE India, 4. Certificate from 1IM Ahmedabad for workshop
on entrepreneurship development.

Brief Resume: He is Dedicated and experienced director with a proven track record in the
plastic, Textile and Luggage Industry. Skilled in luggage manufacturing, business
development, bag production, management, and business strategy. Strong academic
background with a diploma focused on Chinese language and literature from Delhi University.
He possess various skills which includes Strategic Planning and Business Development, -
Luggage Manufacturing and Bag Production, Supply Chain Management and Quality Control,
Cross-Cultural Communication (Chinese Language), Financial Analysis and Budgeting, Team
Leadership and Talent Management, Relationship Management and Stakeholder
Engagement and Market Research and Competitive Analysis. He is Diploma in Chinese
Language and Literature from Delhi, and done Bachelor of Commerce Honors (B.Com Hons)
from PGDAV College, Delhi.

At present he holds 2,86,655 equity shares of the Company. He has attended all Board
Meetings of the Company during the past one year. He received zero remuneration in previous
financial year.

Subject to the superintendence, direction and control of the Board of Directors of the
Company, the Managing Director shall be entrusted with substantial powers of management
and also such other duties and responsibilities as may be entrusted to him by the Board of
Directors from time to time including but not limited to responsibilities as described in the
Companies Act, 2013.



He is not disqualified from being appointed as a Director in terms of section 164 of the
Companies Act, 2013 not debarred from holding the office of director by virtue of any SEBI
order from being appointed as the Managing Director of the Company and has given his
consent for the same. Further, he satisfies all the conditions as set out in Part | of Schedule V
of the Companies Act, 2013.

The Company is presently engaged in the business of leading manufacturer, supplier and
exporter of wide range of HDPE/PP woven fabric & Bags and Non-woven fabrics & Bags. At
present the Company does not have any foreign investments or collaborations. Apart from the
remuneration and by the appointee director or relatives of his, none other relation with
the company.

Other Information:

Financial performance based on given indicators: (In Thousand)
Particulars 2022-23 2021-22 2020-21
Total Revenue 667747.24 807796.25 659179.32
Total Expenses 657515.13 803704.04 646317.77
Profit Before Tax 10232.11 4092.20 12861.56
Profit After Tax 5602.63 2603.93 10901.98

Reasons of loss or inadequate profits: The Company does not suffer any losses during the
last three financial years.

Steps taken or proposed to be taken for improvement: The Company is in process of
production of value added products to enhance profitability.

Expected increase in productivity and profits in measurable terms: It is expected that the
productivity and profits will enhance around 15 % compare to last financial year.

Considering his knowledge, experience, management capabilities & expertise of Mr. Dipak
Goyal, the Board seeks the consent of the Members of the Company, for the appointment of
Mr. Dipak Goyal as the Managing Director (designated as Executive Director) for a period of
three years from the date of this Annual general meeting at the remuneration not exceeding
Rs. 36,00,000.00 per year.

The salary structure can be reviewed and/ or revised by the Board on the recommendation of
the Board or the Nomination & Remuneration Committee, if constituted in future, within the
limits prescribed under the Companies Act 2013 during the term of the appointment of the
Managing Director.

In the event of termination of office of the Managing Director takes place before the expiration
of tenure thereof, the Managing Director shall be entitled to receive compensation from the
Company for loss of office to the extent and subject to limitation as provided under the
Companies Act, 2013.



All of the other Directors, Key Managerial Personnel or their relatives are in any way
concerned or interested in the proposed resolution of this Notice except to the extent of their

shareholding in the Company.

The Board recommends the resolution for approval of the Members as a Special Resolution.

ITEM NO. 5

In order to make optimum usage of funds available with the Company and also to achieve
long-term strategic and business objectives, the Board of Directors of the Company proposes
to make use of the same by making investment in other bodies corporate or granting loans,
giving guarantees or providing security(ies) to other persons or other body corporates as and
when required.

Pursuant to the provisions of Section 186 of the Companies Act, 2013 and rules made
thereunder, the Company needs to obtain prior approval of Shareholders/Members by way of
special resolution passed at the General Meeting in case the amount of investment, loan,
guarantee or security proposed to be made is more than the higher of sixty percent of the
paid-up share capital, free reserves and securities premium account or one hundred percent
of its free reserves and securities premium account.

Accordingly, the Board of Directors of the Company proposes to obtain approval of Members
by way of special resolution as contained in the Notice of the Annual General Meeting for an
amount not exceeding ¥ 100 crores (Rupees Hundred crores only) outstanding at any time
notwithstanding that such investments, outstanding loans given or to be given and guarantees
and security provided are in excess of the limits prescribed under Section 186 of the
Companies Act, 2013.

No Director, Key Managerial Personnel or their relatives are in any way concerned or
interested in the proposed resolution of this Notice except to the extent of their shareholding
in the Company.

The Board recommends the resolution for approval of the Members as a Special Resolution.

ITEM NO. 6

Keeping in view the Company’s existing and future financial requirements to support its
business operations, the Company needs additional funds. For this purpose, the Company is
desirous of raising finance from different avenues which may include various Banks and/or
Financial Institutions and/or any other lending institutions and/or Bodies Corporate and/or
such other persons/ individuals as may be considered fit, which, together with the moneys
already borrowed by the Company (apart from temporary loans obtained from the Company's
bankers in the ordinary course of business) may exceed the aggregate of the paid-up capital
and the free reserves of the Company. Hence it is proposed to increase the maximum
borrowing limits upto Rs.100 crores (Rupees hundred crores only) or the aggregate of the paid
up capital and free reserves of the Company, whichever is higher. Pursuant to Section
180(1)(c) of the Companies Act, 2013, the Board of Directors cannot borrow more than the



aggregate amount of the paid-up capital of the Company and its free reserves at any one time
except with the consent of the Shareholders/Members of the Company in a general meeting.

No Director, Key Managerial Personnel or their relatives are in any way concerned or
interested in the proposed resolution of this Notice except to the extent of their shareholding
in the Company.

The Board recommends the resolution for approval of the Members as a Special Resolution.
ITEM NO. 7

Keeping in view the Company's existing and future financial requirements to support its
business operations, the borrowings, if and when required, may need to be secured by
mortgage or charge on all or any of the movable or immovable or any other tangible and
intangible assets / properties of the Company (both present & future), in favour of any lender(s)
including the financial institutions / banks / debenture trustees etc. in such form, manner and
ranking as may be determined by the Board of Directors of the Company from time to time, in
consultation with the lender(s).

For that purpose, it would be judicious for the Company to seek the consent of its members
before exercising the powers mentioned in Section 180(1)(a) of the Companies Act, 2013 read
with applicable rules framed thereunder, since creation of such securities or any possible
invocation thereof may be construed as sell or disposal of the undertaking of the Company.

Pursuant to Section 180(1)(a) of the Companies Act, 2013, the Board of Directors cannot sell,
lease or otherwise dispose of the whole or substantially the whole of the undertaking of the
company or where the company owns more than one undertaking, of the whole or substantially
the whole of any of such undertakings except with the consent of the Shareholders/Members
of the Company in a general meeting.

No Director, Key Managerial Personnel or their relatives are in any way concerned or
interested in the proposed resolution of this Notice except to the extent of their shareholding
in the Company.

The Board recommends the resolution for approval of the Members as a Special Resolution.

Date: 14.07.2023 For and On Behalf of Board of Directors
Place: Delhi SPP Polymer Private Limited

Dipak Goyal
Director
DIN: 00232244



SPP POLYMER PRIVATE LIMITED

(Formerly known as S P P FOOD PRODUCTS PRIVATE LIMITED)

R/o: Bearing No.1, Plot No.1, Basti Tante Wale, Ram Kumar Marg, Motia Khan, Paharganj
Delhi Central Delhi- 110055
CIN No: U15412DL2004PTC128666 Email ID-sppdelhi@hotmail.com

ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall)

Annual General Meeting on Monday, 5% August, 2023

Full name of the members attending
(In block capitals)

Ledger Folio No. /Client ID No. No. of shares held:
Name of Proxy
(To be filled in, if the proxy attends instead of the member)

I hereby record my presence at the 19™ Annual General Meeting of the SPP POLYMER PRIVATE LIMITED
held on Monday, 5" August, 2023

(Member’s /Proxy’s Signature)

Member’s/Proxy’s name in Block Letters

Note:

PLEASE COMPLETE THIS ATTENDENCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE
HALL.




Route map to AGM venue
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SPP POLYMER PRIVATE LIMITED

(Formerly known as S P P FOOD PRODUCTS PRIVATE LIMITED)

R/o: Bearing No.1, Plot No.1, Basti Tante Wale, Ram Kumar Marg, Motia Khan, Paharganj
Delhi Central Delhi- 110055
CIN No: U15412DL2004PTC128666 Email ID-sppdelhi@hotmail.com

BOARD REPORT

To,

The Members,

SPP POLYMER PRIVATE LIMITED

(Formerly Known as S P P Food Products Private Limited)

Your directors have pleasure in presenting their Annual Report on the business and operations of the Company and
the accounts for the Financial Year ended March 31, 2023.

1.Financial summary or highlights/Performance of the Company

The Board’s Report shall be prepared based on the stand-alone financial statements of the company.

[Erticulars 31% March, 2023 31% March, 2022
(Amount in Rs.) (Amount in Rs.)
Total Income 66,77,47,236 80,77,96,251
Total Expenditure 65,75,15,129 80,37,04,050
Profit Before Tax 1,02,32,107 40,92,202
Net Profit After Tax 56,02,628 26,03,926
Reserve & Surplus 21,52,60,919 16,97,22,242
Paid-up Share Capital 28102900 27460080
No. of Equity Shares 2810290 2746008

2. Brief description of the Company’s working during the year/State of Company’s affair
® The Profit during the year has been Rs. 56, 02,628 /- as compared to Profit of Rs. 26, 03,926/- of previous year,
e The working of the company has been same as per last year.

3. Change in the nature of business, if any
There is no change in the nature of business during the financial year.

4. Dividend
The Directors do not recommend any dividend for the year ended 3 1% March, 2023.

5. Reserves
For the financial year ended 315" March, 2023, Rs 4, 55, 38,678/- amount is proposed to transfer to reserve
account.

6. Change Of Name
During the year, the name of Company is changed from “S P P FOOD PRODUCTS PRIVATE LIMITED” to
“SPP POLYMER PRIVATE LIMITED” with necessary approval of Central Government.

7. Share Capital }/

In the Financial Year 2022-23, the following changes took place in the share capital of the company:




SPP POLYMER PRIVATE LIMITED

(Formerly known as S P P FOOD PRODUCTS PRIVATE LIMITED)
R/o: Bearing No.1, Plot No.1, Basti Tante Wale, Ram Kumar Marg, Motia Khan, Paharganj
Delhi Central Delhi- 110055
CIN No: U15412DL2004PTC128666 Email ID-sppdelhi@hotmail.com

Conversion of loan into equity shares

The Company has issued and allotted 64,282 (Sixty Four Thousand Two Hundred Eighty Two Only) Equity Shares
of Rs. 10/- each at an issue price of Rs 70/~ each (Rupees Seventy Only) including premium of Rs 60/- per share
(Rupees Sixty Only) aggregating to Rs 44,99,740/- (Rupees Forty Four Lakhs Ninty Nine Thousand Seven Hundred
Forty Only) each fully paid up on right basis approved by the Board of Directors in their meeting held on 19t
November,2022.

Issue of shares with differential rights
The Company has not issued any equity shares with differential rights.

Issue of sweat equity share

The Company has not issued any Sweat Equity Shares during the year.

8. Directors and Key Managerial Personnel

There is no change in the composition of directors during the period under review.

9. Meetings
During the year Seven(7) Board Meetings were convened and held. The details are given below. The intervening gap

between the Meetings was within the period prescribed under the Companies Act, 2013.

SN Date of Meeting Board Strength No. of Directors Present
01 29.06.2022 03 03
02 12.09.2022 03 03
03 25.10.2022 03 03
04 18.11.2022 03 03
05 19.11.2022 03 03
06 31.01.2023 03 03
07 31.03.2023 03 03

10. Details of Subsidiary/Joint Ventures/Associate Companies
Not Applicable

11. Auditors
M/s. GSK & Associates LLP Chartered Accountants, statutory auditors of the Company having FRN No.
013838N/N500003 hold office until the conclusion of the Annual General Meeting to be held in 2024,

12. Auditors’ Report
The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in their report are
self-explanatory and do not call for any further comments. No instances of fraud reported by the Auditors’.

13. Disclosure about Cost Audit
Not Applicable
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14. Internal Audit & Controls
NIL

15. Vigil Mechanism

This provision is not applicable on the Company as the Borrowings from Banks and Financial Institutions do not
exceed Rupees Fifty Crores.

16. Risk management policy

A statement indicating development and implementation of a risk management policy for the Company including
identification therein of elements of risk, if any, are in place and in conformity with the provisions of Companies
Act. The Company review and amend this policy from time to time to ensure that the systems are adequate and
operating effectively.

17. Material changes and commitments, if any, affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements relate
and the date of the report
No change

18. Details of significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future
NIL

19. Details in respect of adequacy of Internal Financial Controls with reference to the Financial Statements
Not Applicable

20. Deposits
The company has not accepted any deposits during the year. No deposits were outstanding at the beginning or at

the closure of the year

21. Particulars of loans, guarantees or investments under section 186

Details of Loans: NIL

S | Date of Details of Amount | Purpose for Time Date Date of | Rate of | Security
L. | making Borrower which the period | of BR SR (if | Interest
N loan loan is to be for reqd)
0 utilized by which
the recipient it is
given

Details of Investments: - NIL jk/

‘ SL | Date of Details of | Amount Purpose for which the Date of BR Date of I Expected I
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No | investme Investee proceeds from investment SR (if rate of
nt is proposed to be utilized reqd) return

by the recipient

Details of Guarantee / Security Provided: NIL

SL Date of Details | Amount Purpose for which the | Date of | Date of SR | Commission
No providing of security/guarantee is BR (if any)
security/guarant | recipie proposed to be utilized
ee nt by the recipient

22. Particulars of contracts or arrangements with related parties:
The particulars of every contract or arrangements entered into by the Company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under
third proviso thereto are in Form No. AOC-2 as Annexure I

23. Annual Return
Annual Return of the Company is available on website of the Company at: www.spppolymer.com

24. Management Discussion and Analysis

Not applicable

25. Obligation of Company under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013

The Company has adopted a policy for prevention of Sexual Harassment of Women at workplace and has set up

Committee for implementation of said policy. During the year Company has not received any complaint of

harassment.

26. Conservation of energy, technology absorption and foreign exchange earnings and outgo

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as follows:

a) Conservation of energy

(1) the steps taken or impact on conservation of energy NIL ‘]
(i) | the steps taken by the company for utilizing alternate NIL
sources of energy
(iii) | the capital investment on energy conservation NIL
equipment’s k

(b) Technology absorption

L (i) | the efforts made towards technology absorption NIL j
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(ii) | the benefits derived like product improvement, cost NIL
reduction, product development or import substitution
(iii) | in case of imported technology (imported during the last | NIL
three years reckoned from the beginning of the financial

year)-

(a) the details of technology imported NIL
(b) the year of import; NIL
(c) whether the technology been fully absorbed NIL

(d) if not fully absorbed, areas where absorption has not NIL
taken place, and the reasons thereof
(iv) | the expenditure incurred on Research and Development NIL

(¢) Foreign exchange earnings and Outgo

Foreign exchange Earnings- NIL
Foreign exchange Outgo- Imports- NIL

27. Corporate Social Responsibility (CSR)

Not applicable %/

28. Human Resources
Your Company treats its “human resources” as one of its most important assets.

Your Company continuously invests in attraction, retention and development of talent on an ongoing basis. A
number of programs that provide focused people attention are currently underway. Your Company thrust is on the
promotion of talent internally through job rotation and job enlargement.

29. Directors’ Responsibility Statement

The Board of Directors acknowledges the responsibility for ensuring the compliance with the provisions of section
134(3)(c ) read with section 134(5) of Companies Act, 2013 in preparation of annual accounts fot the financial year
ended 31 March, 2023 and state that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that period;

(¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

30. Application made or proceeding pending under The Insolvency and Bankruptey Code, 2016 along with
their status as at the end of the financial year

]
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Annexure - I

FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction
under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis. NIL

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship | NA
b) Nature of contracts/arrangements/transaction NA
c) Duration of the contracts/arrangements/transaction NA
d) Salient terms of the contracts or arrangements or | NA

transaction including the value, if any
e) Justification for entering into such contracts or | NA
arrangements or transactions’
) Date of approval by the Board NA
2) Amount paid as advances, if any NA
h) Date on which the special resolution was passed in | NA
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No. Particulars Details

a) Name (s) of the related party & nature of relationship T & D Hospitality India
LLP-  Enterprises  over
which KMP and relatives of

KMP exercise significant
influence gi/

b) Nature of contracts/arrangements/transaction Sale & Interest

c) Duration of the contracts/arrangements/ Continue
Transaction

d) Salient terms of the contracts or arrangements or -

transaction including the value, if any

e) Date of approval by the Board -

f) Amount paid as advances, if any 8
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Independent Auditor’s Report

To The members of,

SPP POLYMER PRIVATE LIMITED

{Formerly Knowh as SPP FOOD PRODUCTS PRIVATE LIMITED]
Report on the Financial Statements

Cpinion

We have audited the accompanying financial statements of SPP POLYMER PRIVATE LIMITED
{Formerly known as SPP FOOD PRODUCTS PRIVATE LIMITED){“the Company”) which comprises the Balance
Sheet as at March 31, 2023, the Statement of Profit and Loss and statement of cash flow statement
for the year then ended and notes to the financial statements, including a summary of significant
accounting pelicies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and profit
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and approgriate to provide a basis for our opinion.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and informing our opinion thereon, and

we do not provide a separate apinion on these matters.
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it'is an urlisted company,

information other thas the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,

Board's Report including Annexures to Board’s Report and Shareholder's Information, but does not
include the financial statements and auditor’s repert thereon.

Our opinion on the financial statements does not cover the other informatjon and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant laws and regulations.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irreularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.




L

The Board of Directors is also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasenable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going cancern.




+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to hear on our independence, and

where applicable, related safeguards.

From the matter communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremaly rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasanable be expected to outweigh the public interest benefits of

such communication.
Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure-"A”, a statement on the matters specified in the paragraphs 3 and 4 of the

Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

e The Bulunee Sheet, the Stolement of Profit und Logy, and the Cush Flow Stateinent diealt with
Ly this REpOIL dre it dgresient with the books of sceouit.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 ¢f the Companies (Accounts) Rules,

2014.

e. On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.




(1)

(i)

(iii)

fiv)

With respect to the adequacy of the internal financial controls over financial reporting of thes
Company, the company is under exemption category vide MCA notification dated 13th June
2017 (G.5.R. 583(E}) therefore not commented upon.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company have some pending litigations which would impact its financial
position. Refer Note No. 24 of the Financial statement.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused us to believe that
the representations under sub-clause (iv) (a) and (iv) (b) contain any material
mis-statement.




(v)  No dividend declared or paid during the year by the company, therefore compliance of
section 123 of the Campanies Act, 2013 is not applicable,

For GSK &ASSOCIATES LLP
Chartered Accountants _
... (Firm Registration No. :013838N /N500003)

(Sanjay Kumar Gupta)

Designated Partner
(Membership No.: 093056)

Place: New Delhi
Date: 14-07-2023
LIZIN: 23093056BGTZZH3134




Annexure-"A" to the Independent Auditor's Report of even date to the members of SPP
POLYMER PRIVATE LIMITED ( formerly Known as S FOOD PRODUCTS PRIVATE LMITER), on the financial
statements for the year ended 31 March 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the

“normal course of audit, and to the best of our knowledge and belief, we report that:

I {a) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
(B) The company has maintained proper records showing full particulars of intangible
assels

(h) Property, Plant & Equipment are physically verified by the management in accordance

with a regular program at reasonable intervals. In our opinion the interval is
reasonable having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification.

{¢) Based on the audit procedure performed and according to the records of the
Company, the title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favor of the
lessee) are held in the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment or intangible assets or
both during the year.

(e) There is no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under.

(a) The inventory, except goods-in-transit, has been physically verified by the management
during the year. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies
were noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory,

(b) The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets; In
our opinion, there are no material discrepancies between the Quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement
with the books ot account of the Company.

The company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, the Provision of clause 3{iii) (a) to 3(iii) {f) of the order are not applicable to
the company.

The Company has complied with the provisions of section 186 in respect of investments.

Further, in our opinion, the company has not entered into any transaction covered under
section 185 and section 186 of the Act in respect of loans, guarantees and security.

The Company has not accepted any deposits or amounts which are deemed to be

et




V.

VI

deposits from the public within the meaning of the directives issued by the Reserve Bank
of india, provisions of section 73 to 76 of the Companies Act,2013; any other relevant
provisions of the Act and relevant rules framed thereunder. Accordingly, the Provision of
clause 3(v) of the order are not applicable to the company.

We have broadly reviewed the books of account maintained by the company pursuant to
the rules made by the Central Government under section 148(1) of the Companies Act,
2013 for maintenance of cost records and are of the opinion that prima-facie, the
prescribed accounts and records have been made and maintained. We have, however,
not made a detailed examination of the cost records with a view to determine whether

they are accurate or complete.

(a) The Company is regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Duty of Customs, Inceme Tax, Goods and Service
Tax, Cess and other statutory dues, as applicable, to the appropriate authorities. no
undisputed amounts payable in respect of Income Tax, Duty of Custom, Goods and
Service Tax and Cess were In arrears, as at 31*March 2023 for a period of more than
six months from the date they became payable.

ib) There are no dues of income-tax, sales tax, sepvice tax, goods and services tax, duty of
customs, Provident fund, Employees’ state Insurance and other material statutory
dues which have not been deposited by the company on account of disputes.

(c) According to the information and explanation given to us, there were disputed statutory
dues of Rs. 246.43 lacs on account of any disputed matters pending before appropriate

authority.
Name of the | Nature of Amount | Period to Forum where Amount |
Statute Dues Rsin which dispute is Deposited
Lacs Amount pending Rsin lacs
_ _ Relates L
Service Tax Service Tax 2.30 2006-2007 Custorns Excise & Service | 0.50
2007-2008 | Tax Appellate Tribunal
2008-2009 | Principal Bench, New
Delhi, Court Na. |1l
Income Tax Income Tax 24413 | 2016-2017 CIT ( Appeal) 2511
Income Tax Income Tax | 2.44 2018-19 ITAT
viil.  The company has not surrendered or disclosed any transactions, previously unrecorded as

income in the books of account, in the tax assessments under the Income Tax Act, 1961 as

income during the year.
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(a) The Company has not defaulted in repayment of loans ar other borrowings ar in the

payment of interest thereon to any lender.

(b) The company Is not declared willful defaulter by any bank or financial institution or
other lender.

(¢) All the term loans were applied for the purpose for which the loans were obtained.

() There is no funds raised on short term basis have been utilized for long term purposes.

() The company has not taken any funds from any entity or person on account of or to
‘meetithe obligations of its subsidiaries, associates or joint ventures.

() The company has not raised any loans during the year on the pledge of securities held
In its subsidiaries, associates or joint ventures.

(a) The Company has not raised any money by way of initial/further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is
not applicable.
() The company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year,
Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on the audit procedures adopted and information and explanations furnished
to us by the management, no fraud on or by the company has been noticed or reported
during the course of our audit.

(b) No Report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(e} As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not chit fund or nidhi/mutual benefit trust/society. Therefore, the
provisions of the clause 3 (xii)(a) to 3 (Xii)(c) of the Order are not applicable to the
Company.

All transactions with the related parties are in compliance with Sections 177 and 188 of
the Companies Act, 2013, where applicable, and the details of transactions during the
year have been disclosed in the Financial Statements as required by the applicable
accounting standards. Refer note no.28 to the Standalone financial statements.

In our opiniot and based on our examination the company does not have an internal
audit system and in not required to have an internal audit system as per comparnies Act
2013, Accordingly, the Provision of clause KIV(a) and (b) of the arder are not applicable to

the company.

The Company has not entered into any non-cash transactions with directors or persens
connected with them. Therefore, the provisions of Section 192 of the Companies Act,

2013 are not applicable to the Company.

(a) The Company is not required to be register under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, Clause 3(XVi}{a) of the Order is not applicable,




KV

XVIIL

XX

HX.

() The company has not conducting any Non-Banking Financial ar Housing Finance activities,
Accordingly, Clause 3{XVI)(b) of the Order is not applicable.

(¢} The Company is not a core investment company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(XVl)(c.) of the order is not applicable.

(d) The Group has no CIC. Accordingly, Clause 3(XVI)(d) of the Order is not applicable.

The company has not Incurred any cash losses in the Current financial year and in the
immediately preceding financial year. :

There has been no resignation of the statutery auditors during the year. Accordingly, Clause
3(XViit) of the Crder is nat applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, based on our examination of
the evidence supporting the assumptions, we opinion that there is no material uncertainty
exists as on the date of the audit report regarding whether company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is nat an assurance as 1o the
future viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

There is no unspent amount under sub-section (5) of section 135 of the companies Act, 2013
pursudnt to any project. Accordingly, clause 3(XX){a) and 3(XX){b) of the order are not
applicable.

For GSK &ASSOCIATES LLP
Chartered Accountants
(Firm Registration No. :013838N /N500003)

Designated Partner
(Membership No.: 093056)

i N 4
Place: New Delhi Ny

\2\ HEW DELHI
g

Date: 14-07-2023
UDIN: 23093056BGTZZH3134




SPP POLYMER PRIVATE LIMITED

(Formerly known as S P P Food Products Private Limited}
Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-110055
CIN No. U15412DL2004PTC128666
Phone No. 011-23522289
BALANCE SHEET AS AT 31ST MARCH, 2023
(All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Notes on Financial Statement s
As per.our Report of even date
FOR GSK & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.: 013838N/N500003

b/

(CA Sanjay Kumar Gupta)
Designated Partn
Membership No. : 093056
Place: New Delhi

Dated: 14-07-2023

UDin: 230020568GTZ2ZH3134

PP — . w—— am e | As at 31st March | As at 3 15t March
Particulars Note No, 2023 2022
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
{a) Share Capital 2 28,102.90 27,460.08
(b) Reservas and Surplus 3 2,15,260.92 4,69,7122.24
(2) Non-Current Liabilities
(a) Long-Term Borrowlngs 4 1,09,655.05 32,032.82
(3) Current Liabilities
(a) Short-Term Borrowings 5 1,11,822 .64 94,187.82
(b) Trade Payables (1
Total Outstanding dues of Micro Enterprises 55,958,326 35,871.13
and small Enterprises
Total Qutstanding dues of other Micro 3.412.38 6,208.11
Enterprises and small Enterprises
(c) Other Current Liabilities 7 15,249.03 14,920.22
{cl) Shart-Term Provislons 8 1,596.21 1,784.47
Total Equfty & Liabilities .  5,41,797.51 3,82,187.88
ILASSETS i
(1) Non-Current Assets
{a} Property, Plant end Equipments and Intangible assets
(i} Property, Plant and Equipments 9 2,70,206.10 67,678.15
(ii) Capital work in Progress ( Intangible Assets) 1,239.09 43,399.82
(b) Deferred Tax Assets 10 1,155.09 4,192.36
{c) Long-Term Loans & Advances 11 10,064.35 10,424.59
(2) Current Assets
{a) Inventories 12 1,02,182.84 94,220.37
(b) Trade receivables 13 78,255.96 1,02,239.88
(c) Cash and cash equivalents 14 8,102.28 12,4358.02
(d) Shert-term loans and advances 15 70,587.81 47,593.71
_ Total Assets 5,41,797.51 3,82,187.88
Significant Accounting Policles -
01 to 30

For SPP Polymer Private Limited

For SPP POLYMER PVT. LTD
eI

(Dipak Goyal}
Director
DIN-060232244

1__...;._- .-%"'._ >

Director

{ Litadhar Mundhra)

Director
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i SPP POLYMER PRIVATE LIMITED

(Formerly known as 5 P P Food Products Private Limited)

CIN No. U15412DL2004PTC128666
Phone No. 011-23522289
PROFIT & LOSS STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2023
(All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-1100%5

A e b g Cwl wioit dute
FOR GSK & ASSOCIATES LLP

Sr. For the year For the year
No Particulars Note No. 2022-23 2021-22
| Revenue from operations 16 6,60,471.55 8,02,816.36
i Other Income 17 7,275.68 4,979.89
Total Revenue (I+1)) 6,67,747.24 |  8,07,796.25
il |Expenses:
Cost of materials consumed 18 5,18,025.49 6,93,347.44
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 19 5,060.80 (43,122.39)
Employee Benefit Expense 20 48,445.95 57,271.67
Finance Costs 21 11,083.91 6,055.96
Depreciation and AmorLization Expense 22 12,715.38 10,255.56
Other Expenses 23 62,183.59 79,895.80
Total Expenses (1V) 6,57,515.13 | 8,03,704.04
V. |Profit before exceptional and extraordinary items and tax {HE-1v) 10,232.11 4,082.20
VI |Tax expenses:
i (1) Current tax 1,596.21 1,784.47
(2) Deferred tax libalities /( assets) 3,033.27 (296.19)
Vil |Profit(Loss) far the peroid from continuing operations (V-V1) 5,602.63 ! 2,603.93
VIl {Profit/(Loss) for the period 5,602.63 2,603.93
IX  |Earning per equity share:
(1) Basic 1,99 0.95
(2) Diluted _2.02 0.95
Significant Accounting Policies
Notes on Financial Statement s 01to30

| Place: New Deihi
Dated: 14-07-2023
UDIN: 23093056BGTZZH3134

CHARTERED ACCOUNTANTS For SPP Polymer Pri ed
Firm Reg. No.: 013838N/N500003 For SPP POLYMER PUT LD
& e DY
: PR ?t’ > Director
(CA Sanjay Kumar Gupts) =
Designated Partner (Dipak Goyal) ( Liladhar Mundhra)
{Membership No. : 093056 Director Director
DIN-00232244 DIN-00606069




(i Previous years figures have been regrouped) Vrearcanged ¥.

Ak par our Bupbrt of wven date . N

For GSK & Assoclates LLP ot :

Chartered Accountants ———

Firmt Reg. Noi: numu{resmaua
{Oipak Gayal) { Litadhar Munehea)
Direttor Dizector

CIN-00232244 DIN-D606069

[ SPP POLYMER PRIVATE LIMITED
(Formerly known as 5 P P Food Products Private Limited)
Regd, Offce: Flot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-110055
CIN No. U15412DL20DAPTCI28666
Phone No. 011-23522289
Cash Flow Statement for the year ended 31st March,2023
For the year !
31st |For the year endad]
Particulars —_— ended et
mecemas | mcintie Bs )
{Amount in R} S
(A.Cash flows lrom operating activities
Prafit/ (Loss) Before extraardinary items and taxation 1023211 4.082.20
Adiustments for
Repreciation and amortisation 12,715.38 10,265 56
Hwestrment incoma (F12.16) {1,993.69)
Teansfer o sacvrilies pramium reserve
Firance Cost 11.083.91 B,055.97
{Profit)/Loss on Sats of Fixed Asssts
Operating Profil{Loss) befors Working Capital Changes 38,318.25 18,410.04
fdjustments for (increase) decrease In operating assels:
~Trade and ober racelvables 23,983.82 (5,062 94)]
< short lerm ian & advances (22,944 10} (41,851 90)
< other curienl assaies _
- lveniofies (7.962.47) (54,580.28}
’L‘é\d}uslnmnm for fierease/ (decreass) in operating Liabiities:
-tk payablas 17,280,62 24,904,865
- other currant lfab, 1.028.81 (844.62)
= ghoft larm provisions - :
= shart erm barrawing 1763482 | 51,670.68
Cash generaled from operations T GzaboTA (7,554.35)
Taxes paid 1,808.34 3,480,865
Net Cash generaled from Operating Activities (A) 60,467.40 11,035.21)
B. Cash Flow from Investing Activitios
Purchase of property, plant and equipment (1,73,092.30) (61,257)
Proceads from sale of fixed assats 10,70 26 83
Movement in long lerm foan & advances 360,24 {2.141)
Movemenl in ather non current asstes
Acqulsition of portiolio Investments 1.
Investiment incoms 71216 1,984
Net Cash ganerated from Investing Activities (8) (1,72,010.200 - §i378
C. Cash Fiow from Financing Activities
Proessds from issue o share t‘:nmtai 418574 54,931 32
share allol from share application money - -
Proceeds from long-term borréwings 77,662.23 2708912
Payment of long-term barrowings 1
Payment of other long term Fabilities -
Dividwrids paid .
Capital Subsidy 36,128 610
Finance Coat {11,083.91) (6.0568)
Net Cash generated from Financing Activities (C) 1,07,2005.05 76,974.47
Net Cash Gengration (A+B+C) (4,336.76) 3,501 §
F_ash and caslh equivalents af beginhing of perind 12,438.02 B,B78 §
Cash and sash equivalents al end of pariod 8,102.28 12439 §

() The Cash Flow Statement faflocts the combined cash flows portalning to cortinuisg operations.

Designated Partner
Maembarship No. : 09308
Place : New Delki

Pated: 14-07-2023

UBIN: 2309305606 1211H3134

For SPP POLYMER PVT. LTD,

e e
s Director




SPP POLYMER PRIVATE LIMITED

(Formerly Known as S.P.P FOODS PRODUCTS PRIVATE LIMITEL)

Notes to Financial Statement for the year ended 31st March, 2023

Note: 01 Accounting policies / compliance of Accounting Standards issued by the Institute of
Chartered Accountants of India

(1) AS 1: Disclosure of accounting policies

These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standards notified

under the relevant provisions of the Companies Act, 2013,
The financial statements are prepared on accrual basis under the historical cost convention.

(2) AS 2: Valuation of inventories
Raw Material, Spares parts & Consumables and Goods in Transit are valued at Cost.

Work-in-Progress/Semi-Finished Goods at cost, net realizable value, whichever is less.
Finished goods are valued at cost or net realizable value whichever is less.

Scraps are valued at net realizable value.

FIFO method is used for determining cost of raw malerials, packing materials, stock-in-trade,
stores, components, spares and consumables. Cost of inventory comprises all costs of purchasc,
duties, taxes (other than those subsequently recoverable from tax authorities) and all other costs
incurred in bringing the inventory to their present location and condition.

(3) AS 3: Cash flow statements i
Indirect Method is used for preparing the Cash Flow Statement as prescribed in Accounting

Standard (AS)-3.

(4) AS 4: Contingencies and Events occurring after the Balance Sheet date

There are no significant events occurring after the Balance Sheet date that materially affect the
financial atatements for the current year.

(5) AS 5: Net profit or loss for the period, prior period items and changes in accounting policies
All items of income and expense in the period are included in the determination of net profit for
the period, unless specifically mentioned elsewhere in the financial statements or is required by an
Accounting Standard.

Exceptional item is the transactions which due to their size or incidence are provided separately
disclosed in statement of Profit & Loss.

For 8PP POLYMER PVT. LTD.

QO

Director

For SPP POLYMER PVT. LTD.
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(6) AS 7: Accounting for Construction Contracts
The above standard is not applicable to the Company as it is not engaged in the business of

construction.

(7) AS 9: Revenue recognition T ERSRETTILH IV T— L
Income of the company is derived from sale of products and is net of sales returns, trade and cash

discounts.
Revenue from sale of goods is recognized on transfer of all significant risks and rewards of
owneership to the buyer, it can be reliably measured and it is reasonable to expect ultimate

collection.

Domestic Sales are recognized on the basis of invoices raised and exclude sales return and
adjustment for discount if any,

Interest incomes are recognised using the time proportion method based on the rates implicit in
the transaction.

(8) AS 10: Property, Plant and Equipment and Intangible Assets

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. The cost of an item of Property Plant & Equipment comprises its
purchase price including import duties, non- refundable purchase taxes after deducting trade
discounts & rebates, borrowing cost and any cost directly attributable to bringing the asset to its
working condition for ils intended use, net change on foreign exchange contracts and adjustments
arising from exchange rate variations attributable to the assets. Those items PPE which are retired
from active use and held for disposal are stated at the lower of their carrying amount and net
realizable value. Any written off in this regard is made through statement of profit and loss.

Subsequent expenditures related to an item of PPE are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of

performance.
Property, Plant and Equipment is derecognized:

A. On Disposal or
B. When no future economic benefits are expected from its use or disposal.

Any gain/loss on de-recognition is included in statement of profit and loss.

Depreciation is being charged on W.D.V method using the useful life given in Schedule 11 of the
Companies Act, 2013, Except in respect of intangible assets ( Computer Software) which are
amortized as per AS-26. The Company reviews useful life of assets at each balance sheet date.

There is no significant variance in the useful life between the components of assets (whose cost is

significant in relation to total cost of respective assets) and the useful life_of respective assets.
Hence, the depreciation has been computed for the whole of assets. Al L)
\ VT.LTD > "N
For SPP POLYMER PVT. LTD. For SPP POLYMER PVT. LTD & @ ]‘%
v ~— * *
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Capital Work - in-progress:
Projects under which assets are not ready for their intended use and other capital work-in-

progress are carried at cost, comprising direct cost, related incidental expenses and attributable

interest.

(9) AS 11: Accounting for the effects of changes in foreign exchange rates
Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on

the date of the transaction or that approximates the actual rate at the date of the transaction.

Monetary items denominated in foreign currencies at the yearend are restated at year end rates. In
case of items which are covered by forward exchange contracts, the difference between the
yearend rate and rate on the date of the contract is recognized as exchange difference and the
premium paid on forward contracts is recognized over the life of the contract,

Non-monetary foreign currency items are carried at cost.

Any income or expense on account of exchange difference either on settlement or on translation is
recognized in the Statement of Profit and Loss, except in case of long term liabilities, where they
relate to acquisition of fixed assets, in which case they are adjusted to the carrying cost of such

assets,

(10) AS 12: Accounting for Government grants

Government granis are assistance by government in cash or kind to an enterprises for past or
future compliance with certain conditions. Company directly adjusts grants received from
Government from the carrying amount of the assets concerned and are not deferred. If the whole,
or virtually the whole, of the cost of the asset is a adjusted through subsidy, the asset is shown in

the balance sheet at a nominal value.

(11) AS 13: Accounting for Investments
Company shows current investment at lower of cost or market value and long term investments

carried at their cost only. Cost includes acquisition charges such as brokerage, fees and duties,
Interests, dividends receivable in connection with the investment are recognised as income.
However, pre- acquisition portions of income are deducted from the cost of the investments. It's a
policy of the company to recognise the decline (other than temporary) and reduced the carrying
amount of the investment by the amount of such decline.

(12) AS 14: Accounting for amalgamations
This standard is not applicable as there was no amalgamation during the year.

(13) AS 15: Accounting for Employee Benefits

Short term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the

services rendered by employees are recognized as an expense during the period when the
employees render the services. These benefits include performance incentive and compensated

absences.

For SPP POLYMER PVT. LTD

’ Director

For SPP POLYMER PVT, LTC.
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Post-employment benefits

Defined contribution plans
A defined contribution plan is a post-employment benefit plan under which the Company pays

specified contributions to a separate entity The Company makes specified monthly contributions
towards Provident Fund and Pension Scheme. The Company’s contribution is recognized as an
expense in the Statement of Profit and Loss during the period in which the employee rend ers the

related service.. S ————————— s—
Defined benefit plans

The company has an optional scheme of either en-cashing the leave at credit at the time of
retirement or availing the leave at credit before retirement.

Post employment and other long term employee benefits are being recognized as an expense in
the profit and loss account in the year in which payment ig made.

(14) AS 16: Borrowing costs

Interest on borrowings to finance fixed assets are capitalised only if the borrowing costs are
attributable to the acquisition of fixed assets that take a substantial period of time to get ready for
its intended use. Expenditure incurred on alteration / temporary constructions is charged off as
expenditure under appropriate heads of expenditure in Statement of Profit and Loss in the year in
which it is incurred. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

There is no borrowing cost capitalised during the year.

(15) AS 17: Segment reporting
The Company operates in the same segment which is subject to similar risks and returns.

(16) AS 18: Related party disclosures
Disclosures of transactions with the related parties as defined in the Accounting Standard are

given in Note no. 25 of the notes to accounts

(17) AS 19: Accounting for Leases
The Company has recognized the leased payments under operating lease as an expense in the

statement of Profit and Loss on a straight-line basis over the lease term.

The company has not entered into any financial lease.

(18) AS 20: Earnings per share
Basic earnings per share are disclosed in the Profit and loss Account. Basic earnings per shares is

computed and disclosed using the weighted average number of common shares outstanding
during the year. Diluted earnings per share is computed and disclosed using the weighted
average number of common and dilutive common equivalent shares outstanding during the year,
except when the results would be anti-dilutive. There is no diluted earnings per share as there are

no dilutive potential equity shares.
For SPP POLYMER PVT. LTD.

For SPP POLYMER PVT. LTD.
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(19) AS 21: Consolidated financial statements
The above standard is not applicable to the company as it does not have any subsidiary comgany.,

(20) AS 22: Accounting for taxes on income

Tax expense comprises of current and deferred. Current
expected to be paid to the tax authorities in accordance with the Indian Income ftax Act, 1961.
Deferred income taxes reflect the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years.

The company reviews carrying amount of deferred tax assets at each balance sheet date. The
company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer
reasonably certain or virtually certain, as the case may be, that sufficient future taxable imcome
will be available against which deferred tax asset can be realised. Any such write-down is
reversed to the extent that it becomes reasonably certain or virtually certain, as the case maay be,
that sufficient future taxable income will be available.

income tax is measured as the aznount

(21) AS 23: Accounting for Investments in associates in Consolidated Financial Statements
The above standard is not applicable to the Company.

(22) AS 24: Discontinuing Operations
The Company has not discontinued any operations during the year.

(23) AS 25: Interim Financial Reporting
The above standard is not applicable to the Company.

(24) AS 26: Intangible Assets _
An Intangible asset is an identifiable non - monetary asset, without physical substance, held for

use in the production or supply of goods for rental to others or for administrative purpose.
Intangible asset is recognized in books if

A. Definition of an intangible asset is satisfied.
B.It is probable that the future economic benefits attributable to asset will flow to the

enterprises and
C. The cost of the asset can be measured reliably.

Intangible assets are carried at cost less accumulated depreciation and impairment losses if
any cost includes purchase price, import duties and other taxes (other than non-
refundable) and expenditure directly attributable to the asset. Trade discount and rebates
are deducted from the cost.

intangible assets are amortized over the useful life of the assets.

(25) AS 27: Financial Reporting of Interests in Joint Ventures
The above standard is not applicable to the Company.

(26) AS 28: Impairment of Assets
At the Balance Sheet date, an assessment is done to determine whether there is any indication of

impairment in the carrying amount of the Company's fixed assets. If any such indication exists,

For SPP POLYMER PVT. LTD. For SPP POLYMER PVT LTD
: e N .
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the assel's recoverable amount is estimated. An impairment loss is recognised whenewer the
carrying amount of an asset exceeds its recoverable amount. The impairment loss recognized in
prior accounting period is reversed if there has been a change in the estimate of recowerable

amount.

(27) AS 29: Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized when there is a present obligation as a result of past events and it js
'~ probable that there will be an outflow of resources and a reliable estimation can be made. Amount
recognized as a provision is best estimate of the expenditure required to settle the present
obligation at the balance sheet date. Amount of the provision is not being discounted to its present
value. Where sone or all of the expenditure required settling a provision is expected to be
reimbursed by another party, the same is recognized (Separately) only when it is virtually certain
that reimbursement will be received if the enterprises settle the obligation. Provisions are
reviewed at each balance sheet date so that amount reflects the current best estimate.
Contingent Liabilities are not recognized but are disclosed in notes on accounts, unless the
possibility of an outflow of resources embodying economic benefits is remote. Contingent assets
are neither recognized nor disclosed in the financial statements.

For $PP POLYMER PVT. LTD. For SPP POLYMER PVT, LTD.
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SPP POLYMER PRIVATE LIMITED

(Formerly known as § P P Food Preducts Private Limited)

Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-12.0055
CIN No. U15412D0L2004PTC128656
Phone No. 011-23522289

Notes Forming Integral Part of the Balance Sheet as at 315t March, 2023
(All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Note : 2 Share Capital
; As at 3151 As at R1st March
sr. No Particulars March2023 2022
1 |AUTHORIZED CAPITAL -
30,00,000 Equity Shares of Rs, 10/~ each. 50,000.00 30,000,00
120,00,600 Preference Shares of Rs. 10/- each, 20,0060.00 20,000.00
50,000.00 50,000.00
2 MMM '
eh 28,102.90 27,460.08
28 1{) 290 Equ}w Shares of Rs. 10/- each, Fully Paid up
:{ Previgus Year 27,456,008 of Rs 10/- each )
ot 28,102.50 27,460.08
As at 31st . As at 315t March
(a]  |Reconciliation of Number of Shares P GERES inkes
Equity Share
Equity Shares at the beginning of the year 27,46,008 21,60,000
Add: Share issued 64,282 5,686,008
Less:- Shares bought back -
Equity Shares at the end of the vear 28,10,290 27,46,008
(b)  List of Equity Share holders having In Nos) i
As at 31st As at 31st March
ame 0f Shareholde March2023 2022
1 |Asha Ram Bahety
No of Shares 11,92,410 7,92,410
(%5 of Shares hald) 42.43% 28.86%
2 |Uladhar Mundra A
No of Shares 1,48,028 1,48,028
______ (% of Shares held) 527%L.. 5 29%
~ 4 Panuki Kumarl Rana
No of Shares 2,00,000
(% of Shares held) 7.28%
4 [Amir Pratap Rana
No of Shares 2,008,000
(% of Shares held 7.28%
5  |Umesh Goyal )
No of Shares 1,91,077 1,91,077
{% of Shares held) 6.80% 6.96%,
& |Dipak Goyal '
No of Shares 1,968,483 1,98,483
(% of Shares held) 7.06% 7.23%]

For SPP POLYMER ?VT LTD.

For SPP POLYMER PVT LTD
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SPP POLYMER PRIVATE LIMITED

(Formerty known as S P P Food Products Private Limited)

Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-310055

CIN No. U15412DL2004PTC128666

Phone No. 011-23522289

Notes Forming Integral Part of the Balance Sheet us at 315t March, 2023
Note : 5 Short-Term Borrowings
SN Particul As at 31st As a% 31st March
i i March2023 2022
Loan Repayable on Demand
1 Working Capital Loan from SBI { See Notes 5,1) 95,642.39 94,187.82
2 Currant Maturities of Long term Debts [ Refer notes No. A} 16,180.26 -
Total 1,11,822.64 94,187.82
Notes 5.1

Note: Working Capital Faellities From SBI are Primarily Secured against Hypothecation of all meterial including goods i transit, and present & future
receivables, Persanal Guarantee of Directors. Further secured against collateralisation of Factory Land & building situated at Plots no. 4, Sector-l,
Industrieal Area; L.|.E. Pant Nagar, Distt.-Udham Singh Nagar, Uttrakhand.

Note : 6 Trades Payoble
| : . ) As at 31st As at 31st March
Sr. No Particulars Viarch2023 2022
Sundry Creditors for Raw Material / Consumables / Packaging
a) Total Gutstanding dues of Micro Enterprises and small Enterprises 53,735.02 35,871.13
b} Total Outstanding dues of other Micro Enterprises and srmall 3,412.39 5,860.16
Sundry Creditors for Capital Goods
a) Total Outstanding dues of Micro Enterprises and small Enterprises 2,223.34
b) Total Qutstanding dues of other Micro Enterprises and small . 348.95
Total 59,370.76 42,080.24
6.1 The details of amount outstanding to Micro , Small and Mediumi Enterprises based on
available infarmation with the company is as under:
Parﬂclr As at 31st March T Asat 315t March
. 2023 2022 _
Principal amount due and remaining unpaid 55,958.36 35,871,193
Interest due on above and the unpaid interest 414.41 107.51
Intereest paid . - -
Payment made beyond the appointed day during the year - -
Interest due and payable for the period of delay 414,41 107.51
Interest accrued and remaining unpaid . =
| Amount of further interest remanining due and payable in - -
succeeding years

Duesto Micro and smalt Enterprises have been determined to the Extent such parties have been identified

on the basis of information collected by the Management. This has relled upen by the auditors

For 5PP POLYMER PVT. LTD.

For SPP POLYMER pvT LTD
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SPP POLYMER PRIVATE LIMITED

{Fermerly known as $ P P Food Products Private Limited)

Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delh#-110055
CIN No. U15412DL2004PTC128666
Phone No, 011-23522289

Notes Forming Integral Part of the Balance Sheet as at 315t March, 2023

Note : 7 Other Current Liabilities . ryerv——
As at 31st As at 31st March
Sr. No Particulars March2023 2022
1 Advance From Customers 1,945.00 1.330.03
2 |Salary & Wages Payable 10,288.32 11,689.33
3 Expenses Payable 3,187.45 242 51
-Statutory Dues:
1 T.6.5. Payhale 256.96 1,193.54
2 |PF Payable 228,61 210,75
3 |GST Payable 0.00 173,58
4 ESI Payable 42,68 £0.52
Total 15,949.03 14,920.22
Note : 8 Short Term Frovisions
: As at 31st As &t 31st March
Sr. No Parti
PO i  March2023 2022
1 Provision for Incorrie Tax 1,596:21 1,784.47
Total 1,596,21 1,784.47
oy, LTD For SPP POLYMER PVT. LTD.
For o) \}\”"‘M&n\
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SPP POLYMER PRIVATE LIMITED

{Formerly known as S P P Food Products Private Limited)

Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-1100 55

CIN No. U15412DL2004PTC128666
Phone No. 011-23522289

Notes Forming Integral Part of the Balance Sheet as at 315t March, 2023

- Note : 10 Deferred Tax Assets

S0 N Particul As at 31st As at 31st
e e March2023 | Miarch 2022
1 Deferred Tax Assets 1,159.09 4,192.36
Total 1,159.09 4,192 36
Note : 11 Long Term loans & Advances
! As at 31st As at 31st
gl Ne Farktiae March2023 | March 2022
1|Security Deposit 10,064.35 10,424.59
2l Total 10,064.35 10,424.59
Note : 12 Inventories{ As Taken Valued & Certified by the Management}
As at 31st As at 31st
. No artic : i i
¥ s March2023 | March 2022
1 Raw Material & Consumable Packing & Others 51,201.97 | 38,178.71
2 Semi Finished Goods 5,386.11 6,677.63
3 Finished Goods 43,447.75 48,859,00
4 Scrap(Wastage) 2,137.00 505.03
Total 1,02,182.84 94,220.37
Note : 13 Trade Receivables
As at 31st As at 315t
Sr. No i . .
Pafticalars March2023 March 2022
1 Trade receivable considered good-secured 3 -
2 Trade receivable considered good-Unsecured 75,295.69 98,265.64
3 Trade receivable which having significant increase in credit risk 2,960.27 3,173.40
4 Trade receivable- credit impaired - 800.85
Total ~ 78,255.96 1,02,239.88

For SPP POLYMER PVT. LTD.
(' J ——

—

' Director

For SPP POLYMER PVT. LTD.

~A\8

Direttor
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SPP POLYMER PRIVATE LIMITED

(Fermerly known as § P P Food Products Private Limited)

Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-110055
CIN No. U15412D1.2004PTC128666

Phone No. 011-23522289

Notes Forming Integral Part of the Balance Sheet as at 315t March, 2023

Note : 14 Cash & Cash Equivalent
r— - " ik -~ As at 31st As at 31st
e/ %0 i i March2023 March 2022
1 Cash-in-Hand
Cash-in-Hand 22.89 451.97
Sub Total {A) 22,89 451.97
2 Balance with Bank - -
3 Fixed Deposit with Bank 8,079.38 11,987.05
Sulb Total (B) _ 8,079.38 11,987.05
Total [A + B ) 8,102.28 12,439.02

Note 14.1 Fixed deposits held with Bank as LC margin money of Rs. 24.36 lacs having maturity after 31-03-2023.
Fixed deposits held with Bank as Bank Gurantee for Goverhment Tenders of Rs 95,50/ lacs having maturity after 31-03-2023.

Note :15 Short Terms Loans and Advances

As at 31st As at 31st
o ol March2023 | March 2022
Unsecured, Considered Good :

1 Advarnce to Suppliers 6,809.22 1,725.85
2 Advance For Capital Goods = 25,124.59
3 |Advance to Staff 79.26 | 621.87
4 Advance Income Tax - 1,500.00
5 |Tax Deducted at Source 862.08 817.20
6 Income Tax Refund - 514.27
7 Prepald Expenses 887.57 901.32
8 Balance With Revenue Authority 75,871 69 14/208:29
9 Other Short Tern Advances =1l 2,095.31

10 |Subsidy Receivable 36,128.00 | s
- [Total 70,587.81 47,593.71

For spp POLYMER Pyt LTD,

: _,___c;zf;z%%“

Diredtor

For SPP POLYMER PVT. LTD

Qg

Direclor




SPP POLYMER PRIVATE LIMITED

(Formerly known as S P P Food Products Private Limited)
Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Delhi-

110055

CIN No. U15412DL2004PTC128666

Phone No. 011-23522289

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2023
‘(All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Note : 16 Revenue from Operations
For the year | For the year
Sr. No Particulars 202223 2021-22
1 Sale of Products (HDPE /0P woven Fabric & Bag & Nonwoven Fabric
{ Domestic) 6,60,075 34 8,02,816.36
2 Sale of Products (HOPE / PP woven Fabiic & Bag & Nonwoven Fabric
{ Export) 396.16 B
Total 6,60,471.55 8,92,815.35
Note : 17 Other Income
Fer the year | For the year
Sr. No - Particulars 202223 2021.22
1 | Other income 5,797.62 1,993.69
2 | Gain on Foreign Exchange Flucntion 39.86 -
3 | Sundry Balance W/off 1,438.21 2,986.20
Total 7,275.68 4,979.89
Note : 18 Cost of Material Consumed
- For the vear For the year
Sr. No Particulars 2022.23 2021-22
a) | PURCHASES OF RAW MATERIALS AND STORES
Opening Stock 38,178.71 26,690.56
1 | Purchase of Raw, Packing Material and Stores 5,31,048.75 7,04,835.59
( Including Frelght)
5,69,227.46 7,31,526.15
Clnsl% Stock 51,201.97 38,178.71
Total 5,18,025.49 6,93,347.44
Nate : 19 Change in Inventaries of Finished goods, work-in pregress and stock-in-trade
For the year | For the year
. N
Sr. No Particulars 2022-23 2021-22
1 | Inventories at the beginning of the year
| Semi Finished Goods 6,677.63 3,485.62
Finished Goods 48,859.00 8,954.71
Serap{Wastage) 505.03 478.94
Total 56,041.66 12,919.27
2 | Inventeries at the end of the year
Semi Finished Goods 2,796.11 6,677.63
Finished Goods 46,047.75 48,855.00
Serap(Wastage) 2,137.00 505.03
Total 50,980.86 56,041.66
Total oo 5,060.80 (43,122.39)

T oTr FTOLT ViR VT, LD,

prm = \':. ?‘ n—*,z\-—-—__
) Dirsttor
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For SPP POLYMER PVT LTD
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SPP POLYMER PRIVATE LIMITED

(Formerily known as S P P Food Products Private Limited)
Regd. Office: Plot No-1,Basti Tante Wale, Ram Kurmar Marg, Motia Khan Paharganj, Delhi-

110055

CIN No. U15412DL2004PTC128666

Phone No. 011-23522289

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2023

Note : 20 Employement Benefit Expenses

For the year For the yéar
Sr. lo Particulars 3022.23 2021.22
1 | Salaries and Wages and other benefit 47,292.68 50,160.87
2 | Directors Remuneration 836.54 3,836.54
3 | Stalf Wellfare 316.73 3,274.26
Total 48,445.95 57,271.67
Note :21 Finance Cost _
i . For the year | For the year
sr. No
r " Particulars 202223 2021-22
1 | Other Berrowing costs 1,611.70 9045
2 | Intarest on Borrowings 9,057.80 5,057.99
3 | Interest on Overdue Payment to MSME 414.41 107.51
"~ [Total 11,083.91 | 6,055.96
Note : 22 Depreciation & Amortization Cost p s B
For the year | Forthe year
Sr. N : )
o i Particulars 2022.23 202122
1 | Depreciation 12,715.38 10,255.56
{Total 12,715.38 10,255.56
For S_PP POLYMER PVT. LTD.
For SPP POLYMER %-\\\}..wm

 PVT. LTD.

‘,c;#"-
’ Difector




SPP POLYMER PRIVATE LIMITED

(Formerly known as S P P Food Products Private Limited)

Regd. Office: Plot No-1,Basti Tante Wale, Ram Kumar Marg, Motia Khan Paharganj, Dethi-

110055
CIN No. U15412D12004PTC128666
Phone No. 011-23522289

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2023

Note : 23 Other Expenses

: For the year | For the year
HiNo Farticulars 2022-23 2021-22
Mfg. Expenses
1| Power & Fuel Expenses 30,5492.79 32,796.22
2 | Machine Repairs & Mantainance 2,032.80 3,405.00
3 | Testirig Charges 11.74 43.97
4| Job Work Expenses 145,85 -
Administrative Exp.
1 | Advertisement Expenses ‘ 16.00 50.25
2| Computer Running & Mantainance 44.05 56.15
3| Demand on VAT - 270.01
4| Demand on GST FY 21-22 114.43 -
5 | Festival Celebration Exp. 431.77 258.76
6 | Foading Exp. 278.73 246.10
7| Fees & Subscription 86543 1,757.66
8| Insurance Expenses 1,161.48 886.26
9| Interest on TDS 14.79
10| Legal & Professional Exp. 9726.38 2,202.27
11| Misc. Exp. 70168 554.41
12 | Office Mantainance Exp. 473.98 317.27
13 [ Payment to Auditor 176.56 203.50
14 | Postage & Couiriers 38.66 16.01
15| Printing & Stationary 227.40 192.51
161 Rent Exp. 1,179.22 1,080.47
17 | Telephone & Interaet Expenses 116.07 : 89.26
18 | Travelling & Conveyance Exp. 724.87 484,61
19 | Vehicle Running & Mantainance 685.19 820.71
20 | Loss on Sale of Fixed Assets 2.70
Selling & Distribution Exp.
1| twsiness Promation 5590 -
2| Lt lapes Uuwdid 9,650.42 | 10,708,717
3 | Commission On Sale 11,435.21 23,013.80
4| Discount Allowed 23.18 71.38
5 | Weight /Rate Diff, 48.30 374.45
Total 62,183.59 79,895.80

For SPP POLYMER PVT. LTD.

»

Director

For

POLYMER PVT. LTD

Directe:




S.P.P Food Products Private Limited

Notes to Financial Statement for the year ended 31st March, 2023
NOTE: 24 Contingent Liabilities and Commitments (to the extent not provided for):
a) Claims and Demand raised on the company, which have not been acknowledge as liability

and / or pending disputed in appeuls / arbitration etc. which in the opinion of the managemen|
are not likely to be paid are depicted as contingent liabilities.

Name of the | Nature of Amount| Period to Forum where Amount
Statute Dues Rsin | which dispute is Deposited
Lacs Amount pending Rs in lacs
Relates

Service Tax | Service Tax | 2.30 2006-2007 | Customs Excise & Servid 0,50
2007-2008 | Tax Appellate Tribunal
2008-2009 | Prineipal Bench, New
Delhi, Court No. [11

Income Tax | Income Tax | 244.13 | 2016-2017 | CIT ( Appeal) 25.11

Income Tax | Income Tax §.44 2018-19 ITAT

b) Bank Guarantee issued from Bank Rs 88.90 lacs.

NOTE: 25  Related party disclosure as per Accounting Standard 18
a) Parties where control exists: NIL

b) Other parties with whom the company has entered info transactions during the

year:-
i) Key Management Personnel
My, DIpak Goyal - Director
Mr. Mahavir Bahtey . Director
Mr. Liladhar Mundhara - Director
i) Relatives of Key Management Personnel
Mrs. Priti Bahtey - Wife of a Director
Mrs. Krishna Bahtey - Relative of a Director
Mr. Ghanshyam Bahtey - Brother of a Director
Mrs. Neha Mundhara E Relative of of a Director
Mrs, Sobha Mundhara - Wife of Director
Mr, Vineet Mundra - Son of Director

For SPP POLYMER_ PVT. LTD

___E;_“i:*;%_}:ﬂ
Directar



i) Enterprises over which key management personnel and relatives of such personnel
exercise significant influence:-

T & D Hospitality India LLP - One of the Director is Partner
Flylite Luggage India Pvt Ltd, - Common Director
Floor Star Nonwoven LLP - Common Director / Relative of Director is
Partner
Goldstar Footwears Pyt Ltd - Common Director
¢) Disclosure of Related Party Transactions given in Annexure-I, .
NOTE: 26  The Computation of Earnings per Share: - ' ;
S
202223 2021-22 | =
. B
Profit after tax for the year (Rs.) 56,02,628 26, 03,926 T | ©
Weighted Average Number E.L [ 2
of Equity shares | 28.10.290 27.46,008 % b
Basic & Diluted Earnings per share 2.02 0.95 :
Face Value of equity share (Rs.) 10.00 10,00

NOTE: 27  Disclosure in respect of Derivative Instraments:-

a) Derivates Instruments of Nil (Forward Exchange Contract) (Previous year Nil) outstanding as at 31
March, 2023, Nil

b) Foreign currency exposures that are not hedged by derivative instruments as at 31 March, 2023 - Nil

NOTE: 28  Value of imported and indigenous Raw Material, Store and Spare parts and packing material
consumed and percentage of each to the total consum ption as Certified by the management: -

L

. Q

Item 2022-23 2021-22 @
(In Crores) (In Crores) P

Value (Rs.) % age Value (Rs.) Yo age Z Q

Imported 0.00 0.0 0.00 0.00 7 i
Indigenous 51.80 100.00 69.33 100.00 g §
= :

69.33  100.00 46.02 10000 8 =

NOTE:29  C.LF. Value of Import
2022-23 2021-22
(Rs.) (Rs.)

Raw Material & Consumables Nil Nil




NOTE: 30

Previous year’s figures have been regrouped, reclassified wherever necessary (o
correspond with the current year classification/disclosure. This adoption does not
impact recognition and measurement prineiples followed for preparation of finarxcial
statements as at 31st March, 2023.

As per our report of even date attached

For GSK & Associates LLP For & on behalf of the Board of Directors

Chartered Accountants
FRN :013838N/N500003 For SPP POLYMER PVT. LTD.

CA Sanjay Kumar

QY ¢ 5P S
Gupta

Dipak Goyal Liladhar Mundhara

Designated Partner (Director) (Director)
Membership No. — 093056 DIN:-00232244 DIN:-00606069

Place ; New Delhi
Date : 14.07.2023
UDIN: 23093056BGTZZH3134
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