Bearing No. DPT212, DLF Prime Tower, Okhla Industrial Estate, Phase-1, New Delhi-110020, (India)

NOTICE OF ANNUAL GENERAL MEETING
{Pursuant to Section 101 of the Companies Act, 2013)

To,

The Member(s),

SPP Polymer Limited

(Formerly Known as SPP Food Products Private Limited)

NOTICE is hereby given that the Annual General Meeting of the Members of SPP Polymer
Limited (Formerly Known as SPP Food Products Private Limited) will be held on Monday, 26th
August, 2024 at 11:00 A.M. at the Registered Office of the Company at Bearing No DPT212,
DLF Prime Tower, Okhla Industrial Estate, Okhla Industrial Area Phase-i, New Delhi, New
Delhi, Delhi, India, 110020 to transact the following Business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the
Company for the Financial Year ended March 31, 2024 and the reports of Board of
Directors and Auditors thereon.

2. To Appoint a director in place of Mr. Mahavir Bahety (DIN: 00428130) who retires by
rotation and, being eligible, offers himself for re-appointment.

3. To appoint M/s GSK & Associates LLP, Chartered Accountants, (FRN:013838N /
N500003) as the Statutory Auditor of the Company for five years, i.e, FY 2024-25 to
FY 2028-28 and in this regard, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant tc the provisions of Section 139, 142 and other
applicable provisions of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 and other applicable provisions, if any, {including any statutory
modification(s) or re-enactment thereof for the time being in force), and based on
recommendation by the Audit Committee and the Board after evaluating and
considering various factors like competency of the audit team, efficiency in conduct of
audit, independence, stc, M/s GSK & Associates LLP, Chartered Accountants,
(FRN:013838N / N500003), be and is hereby appointed as the Statutory Auditors of
the Company for the term of five years to hold office from the conclusion of this Annual
General Meeting till the conclusion of Annual General Meeting of the Company to be
held in 2029, at such remuneration as may be decided by the Board of Directors of the
Company in consultation with the Statutory Auditors.”
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RESOLVED FURTHER THAT the Board of Directors of the Company and/or any
Commitiee thereof be and is hereby authorized to do all such acts, deeds and things,
and to execute all such documents, instruments and writings as may be required to
give effect to this resolution.”

Date: 01.08.2024 FOR SPP POLYMER LIMITED
Place: New Delhi {Formerly Known as SPP Food Products Private Limited)
Dipak Goyal

Managing Director
DIN: 00232244

NOTES:

1. A member entitled {o attend and vole at the meeting is entitled to appoint a proxy/
proxies to attend and vote instead of himselff herself. Such a proxy/ proxies need not be a
member of the company. The instrument of Proxy in order to be effective, should be deposited
at the Registered Office of the Company, duly completed, and signed and stamped, not less
than 48 hours before the commencement of the meeting. For a member holding more than
10% of the total share capital of the company carrying voting rights may appoint a single
person as proxy and such persen shall not act as proxy for any other person or member, A
Proxy Form is sent herewith.

2. The Statement pursuant to Section 102 of the Companies Act, 2013 (Act), in respect
of the business as set out in the Notice is annexed hereto.

3. All documents proposed for approval, if any, in the above Notice and documents
specifically in the Explanatory Statement are open for inspection at the registered office of the
Company between 10.00 A.M. and 05:00 P.M. iill the date of General Meeting.

4, Route map to AGM venue is attached herewith as part of Notice.




ATTENDANCE SLIP

Date

Please fill Attendance Slip and hand it over at the entrance of the meeting venue.

Name

Address

DF ID*

Client ID*

Folio No.

No. of shares
held

| certify that | am the registered shareholder/proxy for the registered shareholder of the
Company.,

| hereby record my presence at the Annual General Meeting of the Company held on
Monday, 26th August, 2024 at 11:00 A.M. at the Registered Office of the Company at
Bearing Noe DPT212, DLF Prime Tower, Okhla Industrial Estate, Ckhla Industrial Area
Phase-i, New Delhi, New Delhi, Delhi, India, 110020

* Applicable for investors holding shares in electronic form.

Signature of Shareholder / Proxy




FORM OF PROXY
(Form MGT-11)

(Pursuant to section 105(6) of The Companies Act, 2013 and Rule
19(3) of the Companies (Management and Administration) Rules,
2014

CIN: U15412DL2004PLC 128666
Name of the Company: SPP POLYMER LIMITED

Registered office: Bearing No DPT212, DLF Prime Tower, Okhla Industrial Estate,
Okhla Industrial Area Phase-i, New Deihi, New Delhi, Delhi, India, 110020

MName of the
Member(s):

Registered
Address:

E-mail ID:

Folio No. /
Client ID:

DP ID:

IAWe, being the member(s) of shares of the Company, hereby
appoint:

‘t. Name;
Address:
Email [D:
Signature: or failing him;
2. Name;
Address:
Email 1D;

Signature: or failing him.

as my/our proxy to attend and vote (on a poll) for mefus and on my/our behalf at the
Annual General Meeting of the Company, o be held on Monday, 26th August, 2024 at
11:00 AM. at the Registered Office of the Company at Bearing No DPT212, DLF
Prime Tower, Okhla Industrial Estate, Okhla Industrial Area Phase-i, New Delhi, New
Delhi, Delhi, India, 110020 and at any adjournment thereof in respect of such
resolutions as are indicated below:

.




Resolution Particulars of Resolutions Optional*
No, For [ Against
Ordinary Business: )
1 To receive, consider and
adopt the Audited Standalone
Financial Statements of the
Company for the Financial
Year ended March 31, 2024
and the reports of Board of
Directors and  Auditors
thereon.
2 To Appoint a director in place
of Mr. Mahavir Bahety (DIN:
00428130) - who refires by
rotation and, being eligible,
offers  himself for re-
appeintment.
3 To appoint M/s GSK &
Associates LLP, Chartered
Accountants, {FRN:013838N
/ N500003) as the Statutory
Auditor of the Company for
five years, i.e, FY 2024-25 o

FY 2028-29
Affix
Revenue
Stamp**
Signed this day of August, 2024

Signature of shareholder

Signature of Proxy holder(s)

Note:

. This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.

** Kindly cancel the Revenue Stamp after affixing the same.
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>\ SPP POLYMER LIMITED

(Formerly known as SPP Polymer Private Limited)
Bearing No. DPT212, DLF Prime Tower, Okhla Industrial Estate, Phase-1, New Delhi-110020, (India)

DIRECTORS’ REPORT

Dear Members,
Your Directors have pleasure in presenting the Directors’ Report on the business and
operations of the company together with the Audited Financial Statements for the year

ended March 31, 2024.

1. FEINANCIAL RESULTS :

During the year under review, the performance (with highlights in bold) of your
Company was as under:
(Amount in thousand)

Particulars Financial year Financial year
ended 31 March, | ended 315t March,
2024 2023
Total Revenue 938129.31 667747.24
Total Expenses 923848.30 657522.13
Profit/(Loss) before taxation 14281.00 10225.11

Less : Tax Expense

Current Tax 5664.52 1596.21

Deferred Tax (1783.86) 3033.27
Profit/(Loss) after tax 10400.34 5598.63
Add : Balance B/F from the previous year 85217.24 79663.48
Less: Interim dividend - -
Balance Profit / (Loss) C/F to the next 95158.71 85217.24
year

2. STATE OF AFFAIRS:

Your director reports that during the year under review, the Company has recorded
total revenue of Rs. 938129.31 thousand as compared to Rs. 667747.24 thousand in
the previous financial year. The profit before tax for the period under review is Rs.
14281.00 thousand as compared to profit of Rs. 10225.11 thousand in the previous
financial year. The Profit after tax during the year under review is Rs. 10400.34
thousand as compared to profit of Rs 5598. 63 thousand in the previous financial year.
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CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of the business of the Company.

DIVIDEND:

With a view to conserve the resources for expansion of the business activities and
working capital requirements of the Company, the board of directors of the Company
have not recommended any dividend for the year under review. There is no
unclaimed/unpaid Dividend within the meaning of the provisions of Section 125 of the
Companies Act, 2013. (Previous Year - Nil).

AMOUNT TO BE CARRIED TO RESERVE:

The Company has transferred Rs. 10400.34 thousand of net profit to General Reserve
Account. (Previous Year : Rs. 5598.63 thousand).

CHANGES IN CAPITAL STRUCTURE:

The Capital Structure of the Company underwent following changes during the year:

e The Authorised Capital of the Company has been Increased from Rs.
5,00,00,000/- (Rupees Five Crore only) divided into 50,00,000 (Fifty Lakh)
Equity Shares of Rs. 10/- (Rupees Ten only) each be and is hereby increased
to Rs. 18,00,00,000/- (Rupees Eighteen Crore only) divided into 1,80,00,000
(One Crore and Eighty Lakh) Equity Shares of Rs. 10/~ (Rupees Ten Only)
each.

e The Company has issued and allotted 84,30,870 Bonus Shares to eligible
shareholders of the Company.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF
THE REPORT:

There are no other material changes and commitments that would affect the financial
position of the Company from the end of the financial year of the Company to which
the financial statements relate.

CONVERSION INTO PUBLIC LIMITED COMPANY:

During the year under review, the Company has been converted into Public Limited
Company, vide Registrar of Companies issued Certificate of Incorporation Consequent
upon conversion on September 20, 2023.
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CONTRACTS WITH RELATED PARTIES:

Related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Form AOC-2
describing details of related party transactions is enclosed and appears at “Annexure
1” to this Report.

STATUTORY AUDITORS:

Pursuant to the provisions of the section 139 of the Act. The Board of Directors of the
Company has proposed the re-appointment of M/s. GSK & Associates LLP, Chartered
Accountants, as the Statutory Auditor for further 5 Years i.e. From 2024-25 to 2028-29.

The Auditor’s Report for the financial year ended 31%March, 2024 does not contain
any qualification, adverse remark, reservation or disclaimer and therefore, do not call
for any further explanation or comments from the Board under Section 134(3) of the
Companies Act, 2013.

PUBLIC DEPOSITS:

The Company has not accepted deposits from public during the year under review and
there were no deposit(s) outstanding on March 31, 2024.

SIGNIFICANT AND MATERIAL ORDERS:

There were no significant and material order passed by the Regulators / Courts /
Tribunals impacting the going concern status and company’s operations in futureduring
the year under review.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The requirements under Section 134(3)(m) of the Companies Act, 2013, read with Rule
8 of the Companies (Accounts) Rules, 2014 in so far as energy conservation,
technology absorption is concerned is enclosed and appears at “Annexure 2” to this
Report.

SUBSIDIARY COMPANY /ASSOCIATE/JOINT VENTURE COMPANIES:

The Company has no Subsidiary Company, Joint venture or Associate Company.

DIRECTORS & KEY MANAGERIAL PERSONNELS:

During the year under review, the Board of Directors and Key Managerial Personnels
underwent following changes:
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e Mr. Dipak Goyal has been designated as the Managing Director of the
Company w.e.f. August 05, 2023.

e Mr. Dipak Goyal has been designated as the Managing Director and CFO of
the Company w.e.f. August 11, 2023.

e Ms. Prachi Gupta has been appointed as the Company Secretary and
Compliance Officer of the Company w.e.f. August 11, 2023.

e Appointment of Ms. Pooja Garg, Mr. Rakesh Kothari and Ms. Rinku Gulgulia as
the Non-Executive Independent Director of the Company w.e.f. October 06,
2023.

e Appointment of Mr. Mahavir Bahety as the Whole-time Director of the Company
w.e.f. October 06, 2023.

e Appointment of Mr. Liladhar Mundhara as the Whole-time Director of the
Company W.e.f. October 06, 2023.

e Ms. Chetna Shoor has been appointed as the Company Secretary and
Compliance officer of the Company w.e.f. February 24, 2024.

e Ms. Prachi Gupta ceased to be Company Secretary and Compliance officer of
the Company w.e.f. February 22, 2024.

Changes After the Financial Year till the date of this report:

e Pursuant to provisions of Section 152(6) of the Act and the Articles of
Association of the Company, Mr. Mahavir Bahety (DIN: 00428130) retires by
rotation and being eligible, offers himself for re-appointment at the Annual
General Meeting of the Company.

ANNUAL RETURN

Annual Return of the Company is available on website of the Company at:
www.spppolymer.com

DETAILS OF BOARD MEETINGS HELD:

During the year under review the Board of Directors of the Company duly met 11
(Eleven) times at 30.06.2023, 14.07.2023, 11.08.2023, 19.08.2023, 08.09.2023,
13.09.2023, 23.11.2023, 07.02.2024, 23.02.2024, 24.02.2024 and 18.03.2024. Further
in respect of said meetings the proper notices were given and the proceedings were
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properly recorded and signed. All the Eligible Directors were present at all the
meetings held during the year under review.

PARTICULARS OF LOANS GUARANTEES AND INVESTMENTS UNDERSECTION
186:

Details of loans, guarantees and investments, if any which covered under section 186
of the Companies Act, 2013 appear in the notes to the financial statements.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declarations from each of the Independent
Directors to the effect that, they respectively meet the criteria of independence as
stipulated under Section 149 (6) of the Companies Act, 2013 read with the schedules,
rules made thereunder The Board has assessed the veracity of the same to their
satisfaction. The Board of Directors have satisfied themselves about the integrity,
expertise and experience (including the proficiency) of the independent directors of the
Company.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

Pursuant to Section 134(3)(e) and Section 178(3) of the Companies Act, 2013, the
Nomination and remuneration policy for the Directors, Key Managerial Personnel and
Senior Management Personnel as per Section 178(3) of the Companies Act, 2013 and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended from time to time is available on the website of the Company i.e.
WwWw.Spppolymer.com.

PROTECTION OF WOMEN AT WORKPLACE:

The provisions under the Sexual Harassment of Woman at Workplace (Prevention,

Prohibition and Redressal) Act, 2013, regarding the constitution of Internal Complaint
Committee have not been applicable.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India read-with the amendments thereof time to
time.

RISK MANAGEMENT

Periodically assessment to identify the risk areas are carried out and management is
briefed on the risks in advance to enable the company to control risk through a
properly defined plan. The risks are classified as financial risks, operational risks and
market risks. The risks are taken into account while preparing the annual business plan




for the year. The Board is also periodically informed of the business risks and the
actions taken to manage them.

24, COMMITTEES OF THE BOARD

The Company has the following 3 (Three) Board Committees which have been
established in compliance with the requirement of applicable law(s) and statute(s) and
function accordingly:

e Audit Committee
e Nomination and remuneration Committee
e Stakeholders Relationship Committee

25. DIRECTORS’ RESPONSIBILITY STATEMENT:

The Board of Directors of the Company confirm that:

(a) In the preparation of the Annual Accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

(b) They had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of Financial year and of the profit
and loss of the Company for that period:;

(c) They had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

(d) They had prepared the Annual accounts on a going concern basis; and

(e) They had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and were operating effectively.

26. GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following matters as either there were no transactions related to these or the
provisions of relevant sections of the Companies Act, 2013 were not applicable to the
Company during the year under review.

a. Disclosures pursuant to section 135 of the Companies Act, 2013 regarding
Corporate Social Responsibility.
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Disclosure pursuant to provisions of section 134 (3) (p) of the Companies Act,
2013.

Disclosure pursuant to provisions regarding establishment of Vigil Mechanism
under section 177(10).

The provisions regarding Secretarial Audit report under section 204 of the
Companies Act, 2013.

Disclosure pursuant to section 43(1) read with Rule 4 (4) of Companies
(share capital and debenture) rules, 2014 regarding issue of equity shares
with differential rights.

Details of any scheme for providing money for the purchase of shares of the
Company by employees for the benefit of employees.

Issue of shares (including sweat equity shares) to the employees of the
Company under any scheme.

Receipt of any commission from the Company or remuneration from any of its
subsidiaries by the Managing Director or the Whole-time Directors of the
Company.

Revision in the financial statements (apart from regrouping adjustments) or
directors’ report in any of the three preceding financials years.

Provisions regarding maintenance of cost records and cost audit.

Reporting of fraud by the Auditors within the meaning of Section 143(12) of
the Companies Act, 2013.

There is no proceeding pending under the Insolvency and Bankruptcy Code,
2016.

. There was no instance of onetime settlement with any Bank or Financial

Institution.

ACKNOWLEDGEMENT:

The Board of Directors would like to express their sincere appreciation for the
assistance and co-operation received from all the stakeholders during the year under
review. The Board of Directors also wish to place on record its deep sense of
appreciation for the committed services of the Company’s executives, staff and
employees.

Date: 01.08.2024 FOR SPP POLYMER LIMITED




Place: New Delhi (Formerly Known as SPP Food Products Private Limited)
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