Bearing No. DPT212, DLF Prime Tower, Okhla Industrial Estate, Phase-1, New Delhi-110020, (India)

NOTICE OF ANNUAL GENERAL MEETING
{Pursuant to Section 101 of the Companies Act, 2013)

To,

The Member(s),

SPP Polymer Limited

(Formerly Known as SPP Food Products Private Limited)

NOTICE is hereby given that the Annual General Meeting of the Members of SPP Polymer
Limited (Formerly Known as SPP Food Products Private Limited) will be held on Monday, 26th
August, 2024 at 11:00 A.M. at the Registered Office of the Company at Bearing No DPT212,
DLF Prime Tower, Okhla Industrial Estate, Okhla Industrial Area Phase-i, New Delhi, New
Delhi, Delhi, India, 110020 to transact the following Business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the
Company for the Financial Year ended March 31, 2024 and the reports of Board of
Directors and Auditors thereon.

2. To Appoint a director in place of Mr. Mahavir Bahety (DIN: 00428130) who retires by
rotation and, being eligible, offers himself for re-appointment.

3. To appoint M/s GSK & Associates LLP, Chartered Accountants, (FRN:013838N /
N500003) as the Statutory Auditor of the Company for five years, i.e, FY 2024-25 to
FY 2028-28 and in this regard, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant tc the provisions of Section 139, 142 and other
applicable provisions of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 and other applicable provisions, if any, {including any statutory
modification(s) or re-enactment thereof for the time being in force), and based on
recommendation by the Audit Committee and the Board after evaluating and
considering various factors like competency of the audit team, efficiency in conduct of
audit, independence, stc, M/s GSK & Associates LLP, Chartered Accountants,
(FRN:013838N / N500003), be and is hereby appointed as the Statutory Auditors of
the Company for the term of five years to hold office from the conclusion of this Annual
General Meeting till the conclusion of Annual General Meeting of the Company to be
held in 2029, at such remuneration as may be decided by the Board of Directors of the
Company in consultation with the Statutory Auditors.”
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RESOLVED FURTHER THAT the Board of Directors of the Company and/or any
Commitiee thereof be and is hereby authorized to do all such acts, deeds and things,
and to execute all such documents, instruments and writings as may be required to
give effect to this resolution.”

Date: 01.08.2024 FOR SPP POLYMER LIMITED
Place: New Delhi {Formerly Known as SPP Food Products Private Limited)
Dipak Goyal

Managing Director
DIN: 00232244

NOTES:

1. A member entitled {o attend and vole at the meeting is entitled to appoint a proxy/
proxies to attend and vote instead of himselff herself. Such a proxy/ proxies need not be a
member of the company. The instrument of Proxy in order to be effective, should be deposited
at the Registered Office of the Company, duly completed, and signed and stamped, not less
than 48 hours before the commencement of the meeting. For a member holding more than
10% of the total share capital of the company carrying voting rights may appoint a single
person as proxy and such persen shall not act as proxy for any other person or member, A
Proxy Form is sent herewith.

2. The Statement pursuant to Section 102 of the Companies Act, 2013 (Act), in respect
of the business as set out in the Notice is annexed hereto.

3. All documents proposed for approval, if any, in the above Notice and documents
specifically in the Explanatory Statement are open for inspection at the registered office of the
Company between 10.00 A.M. and 05:00 P.M. iill the date of General Meeting.

4, Route map to AGM venue is attached herewith as part of Notice.




ATTENDANCE SLIP

Date

Please fill Attendance Slip and hand it over at the entrance of the meeting venue.

Name

Address

DF ID*

Client ID*

Folio No.

No. of shares
held

| certify that | am the registered shareholder/proxy for the registered shareholder of the
Company.,

| hereby record my presence at the Annual General Meeting of the Company held on
Monday, 26th August, 2024 at 11:00 A.M. at the Registered Office of the Company at
Bearing Noe DPT212, DLF Prime Tower, Okhla Industrial Estate, Ckhla Industrial Area
Phase-i, New Delhi, New Delhi, Delhi, India, 110020

* Applicable for investors holding shares in electronic form.

Signature of Shareholder / Proxy




FORM OF PROXY
(Form MGT-11)

(Pursuant to section 105(6) of The Companies Act, 2013 and Rule
19(3) of the Companies (Management and Administration) Rules,
2014

CIN: U15412DL2004PLC 128666
Name of the Company: SPP POLYMER LIMITED

Registered office: Bearing No DPT212, DLF Prime Tower, Okhla Industrial Estate,
Okhla Industrial Area Phase-i, New Deihi, New Delhi, Delhi, India, 110020

MName of the
Member(s):

Registered
Address:

E-mail ID:

Folio No. /
Client ID:

DP ID:

IAWe, being the member(s) of shares of the Company, hereby
appoint:

‘t. Name;
Address:
Email [D:
Signature: or failing him;
2. Name;
Address:
Email 1D;

Signature: or failing him.

as my/our proxy to attend and vote (on a poll) for mefus and on my/our behalf at the
Annual General Meeting of the Company, o be held on Monday, 26th August, 2024 at
11:00 AM. at the Registered Office of the Company at Bearing No DPT212, DLF
Prime Tower, Okhla Industrial Estate, Okhla Industrial Area Phase-i, New Delhi, New
Delhi, Delhi, India, 110020 and at any adjournment thereof in respect of such
resolutions as are indicated below:

.




Resolution Particulars of Resolutions Optional*
No, For [ Against
Ordinary Business: )
1 To receive, consider and
adopt the Audited Standalone
Financial Statements of the
Company for the Financial
Year ended March 31, 2024
and the reports of Board of
Directors and  Auditors
thereon.
2 To Appoint a director in place
of Mr. Mahavir Bahety (DIN:
00428130) - who refires by
rotation and, being eligible,
offers  himself for re-
appeintment.
3 To appoint M/s GSK &
Associates LLP, Chartered
Accountants, {FRN:013838N
/ N500003) as the Statutory
Auditor of the Company for
five years, i.e, FY 2024-25 o

FY 2028-29
Affix
Revenue
Stamp**
Signed this day of August, 2024

Signature of shareholder

Signature of Proxy holder(s)

Note:

. This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.

** Kindly cancel the Revenue Stamp after affixing the same.
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>\ SPP POLYMER LIMITED

(Formerly known as SPP Polymer Private Limited)
Bearing No. DPT212, DLF Prime Tower, Okhla Industrial Estate, Phase-1, New Delhi-110020, (India)

DIRECTORS’ REPORT

Dear Members,
Your Directors have pleasure in presenting the Directors’ Report on the business and
operations of the company together with the Audited Financial Statements for the year

ended March 31, 2024.

1. FEINANCIAL RESULTS :

During the year under review, the performance (with highlights in bold) of your
Company was as under:
(Amount in thousand)

Particulars Financial year Financial year
ended 31 March, | ended 315t March,
2024 2023
Total Revenue 938129.31 667747.24
Total Expenses 923848.30 657522.13
Profit/(Loss) before taxation 14281.00 10225.11

Less : Tax Expense

Current Tax 5664.52 1596.21

Deferred Tax (1783.86) 3033.27
Profit/(Loss) after tax 10400.34 5598.63
Add : Balance B/F from the previous year 85217.24 79663.48
Less: Interim dividend - -
Balance Profit / (Loss) C/F to the next 95158.71 85217.24
year

2. STATE OF AFFAIRS:

Your director reports that during the year under review, the Company has recorded
total revenue of Rs. 938129.31 thousand as compared to Rs. 667747.24 thousand in
the previous financial year. The profit before tax for the period under review is Rs.
14281.00 thousand as compared to profit of Rs. 10225.11 thousand in the previous
financial year. The Profit after tax during the year under review is Rs. 10400.34
thousand as compared to profit of Rs 5598. 63 thousand in the previous financial year.
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CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of the business of the Company.

DIVIDEND:

With a view to conserve the resources for expansion of the business activities and
working capital requirements of the Company, the board of directors of the Company
have not recommended any dividend for the year under review. There is no
unclaimed/unpaid Dividend within the meaning of the provisions of Section 125 of the
Companies Act, 2013. (Previous Year - Nil).

AMOUNT TO BE CARRIED TO RESERVE:

The Company has transferred Rs. 10400.34 thousand of net profit to General Reserve
Account. (Previous Year : Rs. 5598.63 thousand).

CHANGES IN CAPITAL STRUCTURE:

The Capital Structure of the Company underwent following changes during the year:

e The Authorised Capital of the Company has been Increased from Rs.
5,00,00,000/- (Rupees Five Crore only) divided into 50,00,000 (Fifty Lakh)
Equity Shares of Rs. 10/- (Rupees Ten only) each be and is hereby increased
to Rs. 18,00,00,000/- (Rupees Eighteen Crore only) divided into 1,80,00,000
(One Crore and Eighty Lakh) Equity Shares of Rs. 10/~ (Rupees Ten Only)
each.

e The Company has issued and allotted 84,30,870 Bonus Shares to eligible
shareholders of the Company.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF
THE REPORT:

There are no other material changes and commitments that would affect the financial
position of the Company from the end of the financial year of the Company to which
the financial statements relate.

CONVERSION INTO PUBLIC LIMITED COMPANY:

During the year under review, the Company has been converted into Public Limited
Company, vide Registrar of Companies issued Certificate of Incorporation Consequent
upon conversion on September 20, 2023.




10.

11.

12.

13.

14.

15.

CONTRACTS WITH RELATED PARTIES:

Related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. Form AOC-2
describing details of related party transactions is enclosed and appears at “Annexure
1” to this Report.

STATUTORY AUDITORS:

Pursuant to the provisions of the section 139 of the Act. The Board of Directors of the
Company has proposed the re-appointment of M/s. GSK & Associates LLP, Chartered
Accountants, as the Statutory Auditor for further 5 Years i.e. From 2024-25 to 2028-29.

The Auditor’s Report for the financial year ended 31%March, 2024 does not contain
any qualification, adverse remark, reservation or disclaimer and therefore, do not call
for any further explanation or comments from the Board under Section 134(3) of the
Companies Act, 2013.

PUBLIC DEPOSITS:

The Company has not accepted deposits from public during the year under review and
there were no deposit(s) outstanding on March 31, 2024.

SIGNIFICANT AND MATERIAL ORDERS:

There were no significant and material order passed by the Regulators / Courts /
Tribunals impacting the going concern status and company’s operations in futureduring
the year under review.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The requirements under Section 134(3)(m) of the Companies Act, 2013, read with Rule
8 of the Companies (Accounts) Rules, 2014 in so far as energy conservation,
technology absorption is concerned is enclosed and appears at “Annexure 2” to this
Report.

SUBSIDIARY COMPANY /ASSOCIATE/JOINT VENTURE COMPANIES:

The Company has no Subsidiary Company, Joint venture or Associate Company.

DIRECTORS & KEY MANAGERIAL PERSONNELS:

During the year under review, the Board of Directors and Key Managerial Personnels
underwent following changes:




16.

17.

e Mr. Dipak Goyal has been designated as the Managing Director of the
Company w.e.f. August 05, 2023.

e Mr. Dipak Goyal has been designated as the Managing Director and CFO of
the Company w.e.f. August 11, 2023.

e Ms. Prachi Gupta has been appointed as the Company Secretary and
Compliance Officer of the Company w.e.f. August 11, 2023.

e Appointment of Ms. Pooja Garg, Mr. Rakesh Kothari and Ms. Rinku Gulgulia as
the Non-Executive Independent Director of the Company w.e.f. October 06,
2023.

e Appointment of Mr. Mahavir Bahety as the Whole-time Director of the Company
w.e.f. October 06, 2023.

e Appointment of Mr. Liladhar Mundhara as the Whole-time Director of the
Company W.e.f. October 06, 2023.

e Ms. Chetna Shoor has been appointed as the Company Secretary and
Compliance officer of the Company w.e.f. February 24, 2024.

e Ms. Prachi Gupta ceased to be Company Secretary and Compliance officer of
the Company w.e.f. February 22, 2024.

Changes After the Financial Year till the date of this report:

e Pursuant to provisions of Section 152(6) of the Act and the Articles of
Association of the Company, Mr. Mahavir Bahety (DIN: 00428130) retires by
rotation and being eligible, offers himself for re-appointment at the Annual
General Meeting of the Company.

ANNUAL RETURN

Annual Return of the Company is available on website of the Company at:
www.spppolymer.com

DETAILS OF BOARD MEETINGS HELD:

During the year under review the Board of Directors of the Company duly met 11
(Eleven) times at 30.06.2023, 14.07.2023, 11.08.2023, 19.08.2023, 08.09.2023,
13.09.2023, 23.11.2023, 07.02.2024, 23.02.2024, 24.02.2024 and 18.03.2024. Further
in respect of said meetings the proper notices were given and the proceedings were




18.

19.

20.

21.

22,

23.

properly recorded and signed. All the Eligible Directors were present at all the
meetings held during the year under review.

PARTICULARS OF LOANS GUARANTEES AND INVESTMENTS UNDERSECTION
186:

Details of loans, guarantees and investments, if any which covered under section 186
of the Companies Act, 2013 appear in the notes to the financial statements.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declarations from each of the Independent
Directors to the effect that, they respectively meet the criteria of independence as
stipulated under Section 149 (6) of the Companies Act, 2013 read with the schedules,
rules made thereunder The Board has assessed the veracity of the same to their
satisfaction. The Board of Directors have satisfied themselves about the integrity,
expertise and experience (including the proficiency) of the independent directors of the
Company.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

Pursuant to Section 134(3)(e) and Section 178(3) of the Companies Act, 2013, the
Nomination and remuneration policy for the Directors, Key Managerial Personnel and
Senior Management Personnel as per Section 178(3) of the Companies Act, 2013 and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended from time to time is available on the website of the Company i.e.
WwWw.Spppolymer.com.

PROTECTION OF WOMEN AT WORKPLACE:

The provisions under the Sexual Harassment of Woman at Workplace (Prevention,

Prohibition and Redressal) Act, 2013, regarding the constitution of Internal Complaint
Committee have not been applicable.

COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has complied with the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India read-with the amendments thereof time to
time.

RISK MANAGEMENT

Periodically assessment to identify the risk areas are carried out and management is
briefed on the risks in advance to enable the company to control risk through a
properly defined plan. The risks are classified as financial risks, operational risks and
market risks. The risks are taken into account while preparing the annual business plan




for the year. The Board is also periodically informed of the business risks and the
actions taken to manage them.

24, COMMITTEES OF THE BOARD

The Company has the following 3 (Three) Board Committees which have been
established in compliance with the requirement of applicable law(s) and statute(s) and
function accordingly:

e Audit Committee
e Nomination and remuneration Committee
e Stakeholders Relationship Committee

25. DIRECTORS’ RESPONSIBILITY STATEMENT:

The Board of Directors of the Company confirm that:

(a) In the preparation of the Annual Accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

(b) They had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of Financial year and of the profit
and loss of the Company for that period:;

(c) They had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

(d) They had prepared the Annual accounts on a going concern basis; and

(e) They had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and were operating effectively.

26. GENERAL

Your Directors state that no disclosure or reporting is required in respect of the
following matters as either there were no transactions related to these or the
provisions of relevant sections of the Companies Act, 2013 were not applicable to the
Company during the year under review.

a. Disclosures pursuant to section 135 of the Companies Act, 2013 regarding
Corporate Social Responsibility.




27.

Disclosure pursuant to provisions of section 134 (3) (p) of the Companies Act,
2013.

Disclosure pursuant to provisions regarding establishment of Vigil Mechanism
under section 177(10).

The provisions regarding Secretarial Audit report under section 204 of the
Companies Act, 2013.

Disclosure pursuant to section 43(1) read with Rule 4 (4) of Companies
(share capital and debenture) rules, 2014 regarding issue of equity shares
with differential rights.

Details of any scheme for providing money for the purchase of shares of the
Company by employees for the benefit of employees.

Issue of shares (including sweat equity shares) to the employees of the
Company under any scheme.

Receipt of any commission from the Company or remuneration from any of its
subsidiaries by the Managing Director or the Whole-time Directors of the
Company.

Revision in the financial statements (apart from regrouping adjustments) or
directors’ report in any of the three preceding financials years.

Provisions regarding maintenance of cost records and cost audit.

Reporting of fraud by the Auditors within the meaning of Section 143(12) of
the Companies Act, 2013.

There is no proceeding pending under the Insolvency and Bankruptcy Code,
2016.

. There was no instance of onetime settlement with any Bank or Financial

Institution.

ACKNOWLEDGEMENT:

The Board of Directors would like to express their sincere appreciation for the
assistance and co-operation received from all the stakeholders during the year under
review. The Board of Directors also wish to place on record its deep sense of
appreciation for the committed services of the Company’s executives, staff and
employees.

Date: 01.08.2024 FOR SPP POLYMER LIMITED




Place: New Delhi (Formerly Known as SPP Food Products Private Limited)
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FORM NO. AOC-2

Annexure 1

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act
and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arms length transactions under third proviso thereto.

(FY 2023-24)

Details of contracts or arrangements or transactions not at arm’s
| length basis:
a Name(s) of the related party and nature of relationship: NA
Nature of contracts/arrangements/transactions: NA
Duration of the contracts/arrangements/transactions: NA
d Salient terms of the contracts or arrangements or NA
transactions including the value, if any:
. Justification for entering into such contracts or NA
arrangements or transactions:
Date(s) of approval by the Board, if any: NA
g Amount paid as advances, if any: NA
Date on which the special resolution was passed in NA
h general meeting as required under first proviso to
section 188:
I Details of material contracts or arrangement or transactions at arm’s
length basis:
Name(s) of the related party and nature of relationship: Neha Mundhara
A (Relative of
Director)
Nature of contracts/arrangements/transactions: Employment
Duration of the contracts/arrangements/transactions: Continue
Salient terms of the contracts or arrangements or Regular
transactions including the value, if any: Employment In
ordinary course
of Business.
d During FY 2023-
24
Remuneration of
Rs. 7.92 Lakhs
paid
e Date(s) of approval by the Board, if any: NA
f Amount paid as advances, if any: NA




Name(s) of the related party and nature of relationship:

Vineet Mundra

(Relative of

Director)
Nature of contracts/arrangements/transactions: Employment
Duration of the contracts/arrangements/transactions: Continue
Salient terms of the contracts or arrangements or Regular

transactions including the value, if any:

Employment In
ordinary course
of Business.
During FY 2023-
24
Remuneration of
Rs. 7.20 Lakhs

paid
Date(s) of approval by the Board, if any: NA
Amount paid as advances, if any: NA
Name(s) of the related party and nature of relationship: Chandratan
Mundra
(Relative of
Director)
Nature of contracts/arrangements/transactions: Employment
Duration of the contracts/arrangements/transactions: Continue
Salient terms of the contracts or arrangements or Regular

transactions including the value, if any:

Employment In
ordinary course
of Business.
During FY 2023-
24
Remuneration of
Rs. 3 Lakhs paid

Date(s) of approval by the Board, if any:

NA

Amount paid as advances, if any: NA

Name(s) of the related party and nature of relationship: Shobha
Mundhara
(Relative of
Director)

Nature of contracts/arrangements/transactions: Rent

Duration of the contracts/arrangements/transactions: Continue

Salient terms of the contracts or arrangements or Company has

transactions including the value, if any: paid Rs. 1.44

Lakhs as Rent
during the FY
2023-24




Date(s) of approval by the Board, if any:

NA

Amount paid as advances, if any:

NA

Name(s) of the related party and nature of relationship:

Flylite
Luggage
India Pvt Ltd

Nature of contracts/arrangements/transactions:

Rent and
Other
Expenses

Duration of the contracts/arrangements/transactions:

Continue

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Company has
paid Rs. 0.27
Lakhs as
Rent and

0.21 Lakhs as
Expenses
during the FY
2023-24

Date(s) of approval by the Board, if any:

NA

T

Amount paid as advances, if any:

NA

Name(s) of the related party and nature of relationship:

T&D
Hospitality
India LLP.

Nature of contracts/arrangements/transactions:

Sale and
Other
Expenses

Duration of the contracts/arrangements/transactions:

Continue

Salient terms of the contracts or arrangements or
transactions including the value, if any:

Company has
paid Rs.
401.00 Lakhs
as Sale and
7.63 Lakhs as
Expenses
during the FY
2023-24

m

Date(s) of approval by the Board, if any:

NA

n

Amount paid as advances, if any:

NA
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Date: 01.08.2024 FOR SPP POLYMER LIMITED
Place: New Delhi (Formerly Known as SPP Food Products Private Limited)

/,Q%—— %“V\W"\

Dipak Goyal Liladhar Mundhara
Managing Director Whole-time Director
DIN: 00232244 DIN: 00606069




Annexure 2

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO REQUIRED UNDER THE COMPANIES (ACCOUNTS)
RULES, 2014

a) CONSERVATION OF ENERGY:

Particular

Remark

Steps taken or

impact on
conservation of
energy

The Company is making continuous efforts on
ongoing basis for energy conservation by adopting
innovative measures to reduce wastage and optimise
consumption.

All efforts are made to use more natural lights in the
premises to optimise the consumption of energy.

Steps taken by the
Company for
utilizing alternate
sources of energy

The Company evaluates all possibilities of utilizing
alternate sources of energy in its operations,
wherever possible.

Capital investment
on energy
conservation
equipment

During the year, the company has not made any
capital investment on energy conservation
equipment.

b) TECHNOLOGY ABSORPTION

Particular

Remark

Efforts made
towards technology
absorption

Benefits derived like
product
improvement, cost
reduction, product
development or
import substitution

The Management regularly keeps a watch on the
latest technological developments in the field of
operations of the Company.

The Management will work on import on new
technology after evaluation of requirement in future.

Not Applicable

In case of imported
technology




(imported during the Not Applicable
last three years

reckoned from

beginning of the

financial year)

Details of

technology imported

Year of import
Whether the
technology has
been fully absorbed

If not fully absorbed,
areas where
absorption has not
taken place, and the
reasons thereof

Expenditure incurred on Research and Development: Nil

Foreign Exchange Earnings: Rs. 6515.35/- Thousand
Foreign Exchange Outgo: Rs. 9682.35/- Thousand

Date: 01.08.2024 FOR SPP POLYMER LIMITED
Place: New Delhi (Formerly Known as SPP Food Products Private Limited)
4 5
Dipak Goyal Liladhar Mundhara

Managing Director Whole-time Director
DIN: 00232244 DIN: 00606069
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Independent Auditor’s Report

To The members of,

SPP POLYMER LIMITED

(Formerly Known as 5PP FOOD PRODUCTS PRIVATE LIMITED)
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of SPP POLYMER LIMITED (Formerly known as
SPP FOOD PRODUCTS PRIVATE LIMITED)(“the Company”) which comprises the Balance Sheet as at 31*
March, 2024, the Statement of Profit and Loss and statement of cash flow statement for the period
ended 31% March 2024 and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31® March, 2024, and profit
and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.




Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and informing our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board’s Report and Shareholder’s Information, but does not
include the financial statements and auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant laws and regulations.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accuuntlng Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordante with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or errar.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.




The Board of Directors is also responsible for overseeing the company's financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adeqguate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.




* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matter communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonable be expected to outweigh the public interest benefits of
such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure-"A", a statement on the matters specified in the paragraphs 3 and 4 of the

Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books. '

¢. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

€. On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March , 2024 from being appointed as a director in terms of Section 164 (2) of the Act.




(ii)

(iii)

(iv)

With respect to the adequacy of internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure -“B".

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infermation and according to the explanations given to us:

The Company have some pending litigations which would impact its financial
position. Refer Note No. 25 of the Financial statement.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any mannef whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.




{c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused us to believe that
the representations under sub-clause {iv} (a) and (iv) (b) contain any material
mis-statement.

{v) No dividend declared or paid during the year by the company, therefore compliance
of section 123 of the Companies Act, 2013 is not applicable.

{vi) The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1%t April, 2023,

Based on our examination which included test checks and information given to us, the
Company has used accounting software for maintaining its books of account, which did
not have a feature of recording audit trail (edit log) facility throughout the year for all
relevant transactions recorded in the respective software , hence we are unable to
camment on audit trail feature of the said software.”

For GSK &ASSOCIATES LLP
Chartered Accountants
(Firm Registration No. : 013838N /N500003)

5
(Sanjay Kumar Gupta)

Designated Partner
(Membership No.: 093056)

Place: New Delhi
Date: 01-08-2024
UDIN: 24093056BKDGLL8435




Annexure-"A" to the Independent Auditor’s Report of even date to the members of SPP
POLYMER LIMITED ( Formerly Known as PP FOOD PRODUCTS PRIVATE LiMiTED), on the financial statements for
the period ended 31* March 2024

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the company and taking into consideration the information and
explanations given to us and the books of account and ather records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

I.  (a) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
(B) The company has maintained proper records showing full particulars of Intangible
assets

(h) Property, Plant & Equipment are physically verified by the management in accordance

with a regular program at reasonable intervals. In our opinion the interval is
reasonable having regard to the size of the company and the nature of its assets. No
material discrepancies were noticed on such verification.

(c) Based on the audit procedure performed and according to the records of the
Company, the title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favor of the
lessee) are held in the name of the Company,

{d) The company has not revalued its Property, Plant and Equipment or intangible assets or
both during the year.

(e) There is no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made there under.

. {(a) The inventory, except goods-in-transit, has been physically verified by the management
during the year. In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate. No discrepancies
were noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.

(b) The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets; In
our opinion, theré are no material discrepancies between the quarterly’ returns or
statements filed by the company with such banks or financial institutions are in agreement
with the books of account of the Company.

. The company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, the Provision of clause 3({iii) (a) to 3(iii) (f) of the order are not applicable to

the company.

V.  The Company has complied with the provisions of section 186 in respect of investments.
Further, in our opinion, the company has not entered into any transaction covered under
section 185 and section 186 of the Act in respect of loans, guarantees and security.




Wi.

VL

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public within the meaning of the directives issued by the Reserve Bank
of India, provisions of section 73 to 76 of the Companies Act,2013; any other relevant
provisions of the Act and relevant rules framed thereunder. Accordingly, the Provision of
clause 3(v) of the order are not applicable to the company.

We have broadly reviewed the books of account maintained by the company pursuant to
the rules made by the Central Government under section 148(1) of the Companies Act,
2013 for maintenance of cost records and are of the opinion that prima-facie, the
prescribed accounts and records have been made and maintained. We have, however,
not made a detailed examination of the cost records with a view to determine whether
they are accurate or complete.

(a) The Company is regular in depositing undisputed statutory dues including Provident
Fund, Employees’ State Insurance, Duty of Customs, Income Tax, Goods and Service
Tax, Cess and other statutory dues, as applicable, to the appropriate authorities. no
undisputed amounts payable in respect of Income Tax, Duty of Custom, Goods and
Service Tax and Cess were in arrears, as at 31" March 2024 for a period of more than
six months from the date they became payable.

{b) There are no dues of income-tax, sales tax, service tax, goods and services tax, duty of
customs, Provident fund, Employees’ state Insurance and other material statutory
dues which have not been deposited by the company on account of disputes.

{c) According to the information and explanation given to us, there were disputed statutory
dues of Rs. 141.30 on account of any disputed matters pending before appropriate authority.

Name of the | Nature of Amount Period to Forum where Amount
Statute Dues Rsin which dispute is Deposited
Thousand | Amount pending
Relates

Income Tax Income Tax 141.30 F.¥-2017-18 Rectification filed with

Income Tax Department
which is pending

VIIL.

The company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

(b) The company is not declared willful defaulter by any bank or financial institution or
other lender.




Xl

X1

X1,

XV,

XV,

(¢) All the term loans were applied for the purpose for which the loans were obtained.

(d) There is no funds raised on short term basis have been utilized for long term purposes.

(¢} The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

() The company has not raised any loans during the year on the pledge of securities held
in its subsidiaries, associates or joint ventures.

(a) The Company has not raised any money by way of initial/further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is
not applicable.

(b) The company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

(¢) The Company has issued 84,30,870 New equity shares by way of Bonus shares in the
ratio of 3:1 i.e 3 three shares for held 1 (one) share having face value of Rs. 10/- each
vide resolution passed in Board meeting dated 19.08.2023.

(a) Based on the audit procedures adopted and information and explanations furnished
to us by the management, no fraud on or by the company has been noticed or reported
during the course of our audit.

(b) No Report under sub-section (12) of section 143 of the Companies Act has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

The Company is not chit fund or nidhi/mutual benefit trust/society. Therefore, the
provisions of the clause 3 (xii)(a) to 3 (Xii)(c) of the Order are not applicable to the
Company.

All transactions with the related parties are in compliance with Sections 177 and 188 of
the Companies Act, 2013, where applicable, and the details of transactions during the
year have been disclosed in the Financial Statements as required by the applicable
accounting standards.

In our opinion and based on our examination the company does not have an internal
audit system and in not required to have an internal audit system as per companies Act
2013, Accordingly, the Provision of clause XIV(a) and (b) of the order are not applicable to
the company.

The Company has not entered into any non-cash transactions with directors or persons
connected with them. Therefore, the provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.




V1.

XV

XIX.

XX

(a) The Company is not required to be register under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, Clause 3(XV1)(a) of the Order is not applicable.

(b) The company has not conducting any Non-Banking Financial or Housing Finance activities.
Accordingly, Clause 3(XVI)(b) of the Order is not applicable.

(c) The Company is not a core investment company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(XVi)(c.) of the order is not applicable.

(d) The Group has no CIC. Accordingly, Clause 3({XVI)(d) of the Order is not applicable.

The company has not incurred any cash losses in the Current financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, Clause
3(XV1ll) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans, based on our examination of
the evidence supporting the assumptions, we opinion that there is no material uncertainty
exists as on the date of the audit report regarding whether company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

There is no unspent amount under sub-section (5) of section 135 of the companies Act, 2013
pursuant to any project. Accordingly, clause 3(XX)(a) and 3(XX)(b) of the order are not
applicable.

For GSK &ASSOCIATES LLP
Chartered Accountants
(Firm Registration No. :013838N /N500003)

e .
(Sanjay Kumar Gupta)

Designated Partner
(Membership No.: 093056)

Place: New Delhi

Date: 01-08-2024
UDIN:- 24093056BKDGLL8435




ANNEXURE-B-TO THE INDEPENDENT AUDITORS' REPORT OF EVEN DATE TO THE MEMBERS OF SPP
POLYMER LIMITED ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315 MARCH, 2024
- e e NI Ve

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SPP Polymer Limited (“the
Company”) as of 31* March, 2024 in conjunction with our audit of the financial statements of the
Company for the period ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (“the ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, both issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals
system over financial reporting and such internal financial controls were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For GSK &ASSOCIATES LLP
Chartered Accountants
(Firm Registration No. :013838N /N500003)

oL

(Sanjay Kumar Gupta)
Designated Partner
(Membership No.: 093056)

Place: New Delhi
Date:-01-08-2024
UDIN:- 24093056BKDGLL8435




{Formerly known as SPP Food Products Private Limited)
R egd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New Dexlhi- 110020
CIN No. U15412D12004PLC128666
Email ID- admin@spppolymer.com
BALANCE SHEET AS AT 315T MARCH, 2024
(All amounts are in Thousand of Indian Rupees Unless otherwise stated)
i : Note : -;:..A.E ut&isl.:Mn‘rdr 8 A= at 315t March
:Partlrfulars._ bio. | 2024 5 el 2023
I, EQUTY AND LIABILITIES
(1) Shireholder's Funds
{a) Share Capital 2 112,411.60 28,102.50
(b) R estrves and Surplus 3 140,893.69 215,260.92
2] Non-Current Liabilitias
(a) Long-Term Borrowings 3 4 B84,796.42 109,695.05
{3) Cunent Liabilities
{a) Shor-Term Borrowings 5 104,985.22 111,822.65
{b) Trade Payables 6
Totd Outstanding dues of Micro Enterprises 40,249.96 55,958.36
andsmall Enterprises
Tota Outstanding dues of other Micro 196,757.11 3,412.39
Enterprises and small Enterprises
() Other Current Liabilities 7 23,429.84 15,949,03
{d} Shart-Term Provisions 8 5,664.52 1,596.21
. Total Equity & Liabilities © . 70918835 541,797,50
ILASSETS :
(1) Non-Current Assets
{a) Property, Plant and Equipments and Intangible assets
(i) Property, Plant and Equipments g9 241,829.83 270,206.10
(if) Capital work in Progress ( Intangible Assets) 2,727.54 1,239.00
(iif) Preliminary Expenses 10 3,275.00 -
(b) Defered Tax Assets 11 2,942.95 1,159,09
{c) Long-Term Loans & Advances 12 12,135.56 10,064.35
{2) Current Assets
(&) Inventories 13 246,082,186 102,182 84
{b) Trade receivables 14 141,183.24 78,255.95
[¢) Cash and cash equivalents 15 784.88 8,102.28
(d) Short-tarm loans and advances 16 58,227.19 70.587.81
Total Assets 709,188.35/] | 541,797.50
Significant Accounting Policies
MNotes on Financial Statements 1to35 For SPP Pol r Ltd
As per our Report of even date W
FOR G5K & ASSOCIATES LLP
S s
:?_HMTE":E’ A:IC;UNTA”TS ( Liladhar Mundhra)
irm Reg. No.: 3BN/N500003 Director
DIN-00606069
>
{l'.'A Sanjay Kumar Gupta) Shoor )
Designated Partner Company Secret
Membership No. : 093056 t h:a N‘::-_n;r;g =
Place: New Delhi
Dated:- 0|~ 0 5~
upiN:- ubajespkpaLLFYis




SPP POLYMER LIMITED

CIN No. U15412DL2004PLC128666
Emall ID- admin@spppolymer.com

(Farmerly known as SPP Food Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New Delhi-1100020

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 315T MARCH, 2024

{All amounts are In Thousand of Indian Rupees Unless otherwise stated)
o i . i i : i i i i & i .. t E:.!l | : :
::' Particulars: | it “ | 'Note'No. | Fortheyear2023-24 | For the year2022.23
‘No f : i H Lo 1 i = | MR T
3 i |2 {1 Pkt ot i
I evenue from operations 17 917,510.50 G60,A71.55
|| Crther Income 18 20,618.41 7,2475.68
]
. Tatal Revenue [1+1]) 9312931 667,747.24
n |Expenses:
Coostof materials consumed 19 751,074.14 51800549
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 20 (55,523.51) 5,060.80
Emphlyee Benefit Expense 21 55,557.27 A48,445.95
Fimarce Costs 22 26,962.55 11,093.91
Depreciation and Amortization Expense 2 41,111.02 12,715.38
Ot her Expenses 24 104,666,584 62,183.59
TotalExpenses (iV) 923,848.30 G57,522.15
Vv |Profitbefore exceptional and extraordinary ftems and tax {11- 1y o ag2eLo0] - 10,225.11
VI |Tox expenses;
! {1) Cirrent tax 5,664.52 1,586.21
(2) Deferred tax libalities /( assets) (1,783.86) 3,033.27
1 [Profiioshfoctie perold from contining opertions v fEaie A0 A0l 5,538,63
Wil |Profit/iLoss) for the period lapdopzal 5,508,63
IX  |Earning per equity share:
(1] Basic 0.93 1.99
{2} Diluted 1.29 2.02
Significant Atcounting Policies
Notes on Financial Statements 1to35
As per our Report of even date For SPP Polymer Ltd
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SPP POLYMER LIMITED
(Formerly known as S P P Food Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1,
New Delhi-110020
CN No. U15412DL2004PLC128666
Email ID- admin@spppolymer.com

Cash Flow Statement for the year ended 31st March,2024

':_:::;:Ie:tr For the year endex
Particulars 31st March,2023
March,2024 (A nt in Rs.)
{Amount in Rs.)
A Cash flows from operating activities
Profit/ (Loss) before exraordinary item s and taxation 14,281.00 10,2251
Adjustments for:
Depreciation and amortisation 41.111.02 12,715.38
Investment incom e (458.22) (71217
Transfer to securities prem ium reserve
Finance Cost 26 962 .55 11,093 .81
(Profit)loss on Sale of Fixed Assets (854 .05)
Operating P rofit/fLoss) before Working Capital Changes 810423 33,32224
Adjustments for (increase)/ decrease in operating assets:

-Trade and cther receivahles (B2 927.28) 23,8983893

- short term loan & advances 12,360.62 (22,994.11)

- other current assetes

- inventorie s (1,43,899.32) (7,962.47)
Adjustments for increase/ (decreass) in operating Liabilities

rade payables 1,77 63632 17,290.52

- other currert liak. 748081 1,028.82

- short term provisions -

- short term borrowing (6,837.43) 17,63482
Cash generated from ocperations 54 B56.03 §2,300.74
Taxes paid 205508 1,B33.34
Het Cash generated from Operating Activities (A) 62,800.94 60,467.40
B. Cash Flow from Investing Activities
Purchase of property, plant and equipm ent (14 369.16) (1,73,093.30)
Proceeds from sale of fixed assets 1,000.00 10.70
Movement in long term loan & advances (2071.21) 360.24
Movemn ent in other non curent asstes (3,275.00)

Acquisition of portfolio investm ents -
Investment incom e 435822 71247
Het Cash generated from Investing Activities (B) {18,257.16) {1,72,010.20)
C. Cash Flow from Financing Activities

Proceeds from issue of share capital - 4, 45974

share allot from share application money - -

Proceeds from long-tem borrowings (24 BOEE3) 7766223

Payment of long-term borrowings -

Payment of other long term liabilities -

Dividends paid - -

Capital Subsidy 36,128.00

Finance Cost (26 962.55) (11,093.91)
Het Cash generated from Financing Activities (C) {51,861.17) 1,07,206.05

Met Cash Generation (A+B+C) (7,317 .40) (4,336.74)
Cash and cash equivalents at beginning of period 810228 12,43802

Cash and cash equivalents at end of period 78488 3,102.28

Hotes:

As perourRepon ofevendate

For GSK & Associates LLP
“Chartered Accountants

Firm Reg. No.: 013838N/N500003

B
(CA. Sanjay Kumar Gupta)
Designated Partner
Membership No.: 093056
Place : New Delhi

Dated:-01-08-2024
UDIM:- 240930568 KDGLLEA3S
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(i) The Cash FlowStatement refled sthe combined cash flows pertaining to continuing operations.
(i) Previous years figures have been regrouped/restatedirearranged wherever necessary.

For SPP Polymer Ltd
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SPP POLYMER LIMITED
(Formerly Known as 8.P.P FOODS PRODUCTS PRIVATE LIMITED)

Notesio Financial Statement for the period ended 31st March, 2024

Note: Y1 Accounting policies / compliance of Accounting Standards issued by the I nstitute of
Charxtered Accountants of India

(1) AS1: Disclosure of accounting policies

These financial statements have been prepared to comply with the Generally  Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standarcls notified
under the relevant provisions of the Companies Act, 2013.

The Financial statements are prepared on accrual basis under the historical cost convention.

(2) AS 2 Valuation of inventories
Raw Muterial, Spares parts & Consumables and Goods in Transit are valued at Cost.

Worle-it-Progress /Semi-Finished Goods at cost, net realizable value, whichever is less.
Finishet goods are valued at cost or net realizable value whichever is less.
Scraps are valued at net realizable value.

FIFO method is used for determining cost of raw materials, packing materials, stock-in-trade,
. stores, components, spares and consumables. Cost of inventory comprises all costs of purchase,

duties, laxes (other than those subsequently recoverable from tax authorities) and all other costs
incurred in bringing the inventory to their present location and condition,

(3) AS 3: Cash flow statements
Indirect Method is used for preparing the Cash Flow Statement as prescribed in Accounting

Standard (AS)-3.

(4) AS 4: Contingencies and Events occurring after the Balance Sheet date _
There are no significant events occurring after the Balance Sheet date that materially aflfect the

financial statements for the current year.

(5) AS 5: Net profit or loss fur the period, prior period items and changes in accounting policies
All items of income and expense in the period are included in the determination of net profit for
the period, unless specifically mentioned elsewhere in the financial statements or is required by an

Accounting Standard.

Exceptional item is the transactions which due lo (leir size or incidence are provided separately

disclosed in statement of Profit & Loss.
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(6) AST: Accounting for Construction Contracts
The akove standard is not applicable to the Company as it is not engaged in the business of

conskruction.

(7) AS 9: Revenue recognition
Incorme of the company is derived from sale of products and is net of sales returns, frades and cash

discounts.
Revenue from sale of goods is recognized on transfer of all significant risks and rewards of

ownership to the buyer, it can be reliably measured and it is reasonable to expect ultimate
collection.

Domestic Sales are recognized on the basis of invoices raised and exclude sales return and
adjustiment for discount if any,

Interest incomes are recognised using the time proportion method based on the rates implicit in
the transaction,

(8) AS 10: Property, Plant and Equipment and Intangible Assets

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and ienpairment |,
if any. ‘Lhe cost of an item of Property Plant & Equipment comprises its purchase price including
import duties, non- refundable purchase taxes after deducting trade discounts & rchates,
borrowing cost and any cost directly attributable to bringing the assct to its working condition for
its intended use, net change on foreign exchange contracts and adjustments arising from exchange
rale variations attributable to the assets, Those items PPE which are retired from active use and
held for disposal are stated at the lower of their carrying amount and net realizable value. Any
written off in this regard is made through statement of profit and loss.

Subsequent expenditures related to an item of PPE are added to its book value only if they
increase the future benefits from the existing asset beyond its previously assessed standard of

performance.,
Property, Plant and Equipment is derecognized:

A, OnDisposal or
B. When no future economic benefits are expected from ils use or disposal.

Any gain/loss on de-recognition is included in statement of profit and loss.

Depreciation is being charged on W.D.V method using the useful life given in Schedule Il of the
Companies Act, 2013, Except in respect of intangible assets ( Computer Software) which are
amortized as per AS-26, The Company reviews useful life of assets at each balance sheet date.

There is no significant variance in the useful life between the components of assets (whose cost is
significant in rela.tio+n to 2 E‘I{TE;‘:EQEDDI— respective assets) and the useful life of Iﬂ%ﬁﬁ@?{:‘t&
Hence, the depreciation/his be puted for the whole of assets. PO TN
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Capital Work - in-progress:
Projects under which assels are not ready for their intended use and other capitall work-in-

progress are carried at cost, comprising direct cost, related incidental expenses and at®tributable

interest.

(9) AS 11: Accounting for the cffects of changes in foreign exchange rates
Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on
the date of the transaction or that approximates the actual rate at the date of the transacti on.

Monetery items denominated in foreign currencies at the year end are restated at year end rates,
In caseof items which are covered by forward exchange contracis, the difference between the year
end rate and rate on the date of the contract is recognized as exchange difference and the premium
paid oniorward coniracts is recognized over the life of the contract.

Non-tnenetary foreign currency items are carried at cost.

Any income or expense on account of exchange difference either on settlement or on translation is
recogmized in the Statement of Profit and Loss, except in case of long term liabilities, where they
relate ta acquisition of fixed assets, in which case they are adjusted to the carrying cost of such

assets.

(10) AS 12: Accounting for Government grants
Government grants are assistance by government in cash or kind to an enterprises for past or
future compliance with cerfain conditions. Company directly adjusts gramts Tecetved from
Government from the carrying amount of the assets concerned and are not deferred. If the whole,
or virtuglly the whole, of the cost of the asset is.a adjusted through subsidy, the asset is shown in-
the balance sheet at a nominal value.

(11) AS 13: Accounting for Investments
The Company has not held any investment.

(12} AS 14: Accounting for amalgamations
This standard is not applicable as there was no amalgamation during the year.

(13) AS 15: Accounting for Employee Benefits

Short term employee benefits
The undircounted amount of short-term emiployee benelils expected (o be paid in exchange for the

services rendered by employees are recognized as an expense during the period when the
employees render the services. These benefits include petformance incentive and compensated

absences.

Post-employment benefits

Defined contribution plans
A defined contribution Pl?%i_}&}s' employment bencfit plan under which the Company pays

specified contributions to &'s# wenkity The Company makes specified month Qﬁ:\i{“&%t‘{‘utmns
towards Provident Fund an Scheme. The Company’s contribution is, A fed’,ﬁ\s an
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expens: in the Statement of Profit and Loss during the period in which the empl oyee renders the
related service.

Defined benefit plans
Provision for gratuity has been made as per Gratuity Act,

The company has an optional scheme of either en-cashing the leave at credit at thwe time of
relirement or availing the leave at credit before retirement. The provision of putstandi ng earned
leave has been provided.

Post employment and other long term employee benefits are being recognized as an expense in
the profitand loss account on the basis of provision made.

(14) AS 16: Borrowing costs

[nterest on borrowings to finance fixed assels are capitalised only if the borrowing costs are
attributable to the acquisition of fixed assets that take a substantial period of time to get ready for
its intended use. Expenditure incurred on alteration / temporary constructions is charged off as
expenditure under appropriate heads of expenditure in Statement of Profit and Toss in the year in
which it 18 inerirred. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

There is no borrowing cost capitalised during the year.

(15) AS 17: Segment reporting

I'he Company operates in the same segment which is subject to similar risks wnd retorms.

(16) AS 18: Related party disclosures

Disclogures of transactions with the related parties as defined in the Accounting Standard are

given in Note no, 26 of the notes to accounts

(17) AS 1% Accounting for Leases
The Company has recognized the leased payments under operating lease as an expernse i the
statement of Profit and T.oss on a straight-line basis over the lease term.

The company has not entered into any financial lease.

(18) AS 20: Farnings per share

Basic earnings per share are disclosed in the Profit and loss Account, Basic earnings per shares is
computed and disclosed using the weighted average number of comunon shares outstanding
during the year. Diluted earnings per share is computed and disclosed using the weighted
average number of common and dilutive common equivalent shares ou tstanding during the year,
except when the results would be anti-dilutive.

(19) AS 21: Consolidated financial statements

B




(20) AS 22: Accounting for faxes on income
Tax exsense comprises of current and deferred. Current income tax is measured as thae amoun|

expected to be paid to the tax authorities in accordance with the Indian Income tax Act, 1961,
Deferted income taxes reflect the impact of current year timing differences between taxable
inconne and accounting income for the year and reversal of timing differences of earlier y-ears.

The company reviews carrying amount of deferred tax assets at each balance sheet date. The
company writes-down the carrying amount of a deferred lax assel o the extent that it is no longer
reasonzbly certain or virtually certain, as the case may be, that sufficient future taxabrle income
will be available against which deferred tax asset can be realised. Any such write-down is
reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available.

(21) A8 23: Accounting for Investments in associates in Consolidated Financial Statem ents
'I'he above standard is not applicable to the Company.

(22) AS 24: Discontinuing Operations
The Company has not discontinued any operations during the year.

(23) A8 25: Interim Financial Reporting
The albove standard 1s not applicable to the Company.

(24) A S 26: Intangible Assets
An Intangible asset is an identitiable non - monetary asset, without physical substance, held for
use in the production or supply of goods for rental to others or for administrative purpose.

Intangrible asuet is recognized in books if

A.~Definition of an-intangible asset-is-satisfied.

B. Tt is probable that the future economic benefits attributable to asset will flow to the
enterprises and

C. The cost of the asset can be measured reliably.

Intangible assels are carried al cost less accumulated depreciation and Impairment losses if
any cost includes purchase price, import duties and other taxcs (other than non-
refundable) and expenditure directly attributable to the asset. Trade discount and rebates

are deducted from the cost.

Intangible assets are amortized over the useful life of the assets.

(25) AS 27; Financial Reporting of Interests in Joint Ventures
The above standard is not applicable to the Company.

(26) AS 28: Impairment of Assets
At the Balance Sheet date, an assessment is done to determine whether there is any indication of

impairment in the carrying amount of the Company's fixed assets. If any such indication oxists,
the asset's recoverable amount is estimated. An impairment loss is recognised whenever the
carrying amount of an asset exceeds its recoverable amount. The impairment lo i
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(27) A8 29: Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation as a result of past events and il is
proballe that there will be an outflow of resources and a reliable estimation can be made. Amount
recognzed as a provision is best estimate of the expenditure required to settle the present
obligation at the balance sheet date. Amount of the provision is hot being discounted to ils present
value. Where one or all of the expenditure required settling a provision is expected to be
reimbursed by another party, the same is recognized (Separately) only when it is virtua Ily certain
that reimbursement will be received if the enterprises scttle the obligation. Provisions are
reviewed at each balance sheet date so that amount reflects the current best estimate.

Contingent Liabilities are not recognized but are disclosed in notes on accounts, Linless the
possibility of an outfiow of resources embodying economic benefits is remote. Contingrent assets
arc neither recognized nor disclosed in the financial statements,
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SPP POLYMER LIMITED

{Formerly known as S P P Food Products Private Limited)

Regd. Utfice:Bearing No-DPT217, DLF Prime Tower, Okhla Industrial Fstata Phase-1, New Dalhi-11002 ©
CIN No. U15412DL2004PLC128666
Email ID- admin@spppolymer.com
{All amounts are in Thousand of Indian Rupees Unless ctherwise stated)

Notes Forming Integral Part of the Balonce Sheet as ot 315t March, 2024

Nate ; 2 Share Capital

T |AUTHORIZED CABITAL

1,80,00,000 Equity Shares of Rs. 10y- each. 180,000,00 30,000.530
LU0 Praference Shares of Rs, 10/ each, 20,000,030
120,000.00 | | 50,000:30

2 (ISSUED , SUBSCRIBED & PAID UP CAPITAL
Equity Share Copital 112, 411.80 28,100,940
112,41,160 Equity Shares of Rs, 10/- each, Fully Paid up
[ Previaus Year 28,310,290 of fis 10/~ uach )

| Total 11241160 ] (28,102.90 |

Moai- 2.1 On 05.08.2023, the Company increased iis autharized equity share capital from Rs. 5,00,00,000 to Rs. 18,00,00,000.

Moke:- 2.2 On 18082 2023, the Company has lssued 84,30,870 rew squity shares by way ul bunus sharesin the ratio of 3! L (e 4 (three) shares for
hiald 1 {one) share having face valus of s, 10/- acil vide s esolution passed In Board mesting tated 19.08.2023,

(3] |Recondiliation of Number of Shares
Equity Share
Fijliiy Sharee at the beginning of the yenr 2,810,290 2,746,002
“Add: Share issued: ¥ &4,282
Adid=- Bonus Share issued R A30ETT
m— Less-Shaces baughtback L - —
Equity Shares at the end ot the year 11,241,160 J.mn,:lqnj
th) __ List oF Fauity Share hnlders having 5% or more Shares {In Nag)
Asat31st March | Asat 31st March
Mame OF Shareholders il J el
1 |Asha Bam Bahely
Mo of Shares 2,176,108 1,192,410
s uf Shares hold) BB 54054
2 Liladhar Mundsa
Ma at Sharas 2,337,509 148,028
{5 of Shares held) 20.80% 5279
3 Mahavir Bahoty
No of Shares 1,989,396 97,630
(% of Shares hold) 17,70% 347345
4 |Chand Ratan Mundhara
Na of Sharss Lt Bl -
(% af Shares held} LEES 00505
3 |Umezh Goyal
Ma of Shares - 191,077
(% of Shares held) - B.805
b |Qigak Goyal
Mo of Shares z.ﬁaa,zaij 148,443
(3 of Shares hald) 18 3
7 |lshwarchznd Kishanlal Mundhra
Hoof Shaies 560,000 =
(% af Shares heid) 4.88% o0¥
8 Midhl Goyal
Maof Shares 560,400 J
{56 if Shares held) £.98% 0L00%




SPP POLYMER LIMITED

{Formerly known as 5 P P food Products Private Limited)

Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estaze Phase-1, New Delhi-110020
CIN Mo. U15412DL2004PLC128666
Email 1D- admin@spppolymer.com
{All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Naotes Forming Integral Part of the Balance Sheet as at 31st March, 2024

Naote : 3 Reserve & Surplus
sr. M.
1 |5hriGzneshl nan 010
7  |Capital Redemption Reserva 35942 395,42
39542 185,42
3 Securities Premitm
Shars Premium aALE16.16 BE,E5D 24
Less - Utilization tor bssue of Bonus shares [84,308.70) -
Add:- Premium on shares issued during the year — 3,856.52
G,207,46 90,516 .16
A .Srlmluq in Statamant of Profit & Loce At par last Balance Shoot
Cpening Reserve 85,217.24 79,663 .48
Addf(Less): Earlior yoar Tax Pafd [458.28) {aE.87)
Add: Prafil for the period 10,4003 5.60E .64
05 158,71 85217 .24
5 Zapital Subsidy
Capital Subsidy 39,124.00 3,000.00
A= Addition during the year = 36.138.00
3912300 39,138.00
Total 140,853.63. | 215,260.92

Mete-11 Company has applied subsidy of Rs. 361 crore with departmant for promotion of Industry and Internal trads [ OPUT) undar tha scherne

Y =

¥
¥

o
iS¢

o B "H‘\
/{;@gg?.‘iéé{gr\




Yok EL £0'59 BINLIR'T 0 YaTBLE DFY'LL8'6 [E30|
%0 10070 : %06 aBeT 000095 [efon MpIN B
el 000 5 TG TaHeR ano'nes EIYRUDA [E|LBLS]Y U EYIIBMYS) I
%0 Y600'0 L YLEE P MB6T op0"09s LIEYPUN Y USIBY puel, g
%9L G- 089 LL0TEL %0de  [%00) g Ao Usewn| g
%800 Wi¥E 0£9°LE %e bl BHOLET 95E'636'T feweq neyepy| v
Y%El 0 BT BZ0BEL %ESGL YaUBZ PG FEEE ejpunpyteypein| €
el L0 R0L EQFOaL %86 L YZ0ET TEZERO'T rehoo yediq| ¢
WLSEL YHET'EF O0TFEh1'T % L0 EE- Y 9E L FOT'9LT'T fejyeg uey eysy| 1
150 UOLA qI]/M SOIELE ANNDT
NS
500EYS JOSSED sa1ens SIIBYS [0 SSEp a
e up Fwpioy | 3o ssep 3 meusamegs e mIupion|  ssuegsossep PR 431001 a1) 0 AmEN
ul aSusry | o Sugpoy vy JO Jaqumypy ur AEnend o4 | yeyyup Surppoy o SAIMYs JO Jaquuny
£ZUTPIEY [£IESY

PZ0Z ey TEIe sy

OZ00TTHY[2q M3N T-95eY4 5383IST [Bl13SnpU|

(10 ] TE SO0 AT PRI S3aes

(2)

PZOZ YO ISTE 10 S0 332yS adunpog ay) fo Lo {04833y Bupuioy saoy

{pa1e1s asip 3o ssajun seadny u EIPU| JO puesnOy] W 3JE SIUNOWE ||v)

wod' 3 WAjoddds@uiwpe -qj i2wg
9998¢121dF00Z1AZTLSIN "ON NID

(pa1iwy alenn4 SPNP0L4 Pood 4 d § 5B Umowy Al4aiuo,)

QILINIT H3IINATOG ddS

BI4A0 YamoL Swilig 410 ‘ZTzLda-oN Sutieagisayo pay



LTk 3561 UEQT B[ an 195
LE6LESE GE6BE' LY 00'000°eT UEDT Wiy gs
.__..“ SPIEMIID "ON 3/Y Uz yueg
(e awz__ ol 4 ST-S20Z Ad STHEOT Ad
- ..\aﬁu BZ0Z Whyy
,,/xv\v A8 4
Sl -+ MOEY PR)s|) 51 paanIes ueo wis) o 3|yoad Jsseday
NIN =

"|ede® 4SSN - dsiyeg IAeysy  siejowoay [0 sueing [EuDsiad S3ppseg EipuUnly JEUPRIT R [BAog Y edig

S 1013340 40 pSIUAENE |EUDLad sopiseq ¢ St 99 pue 3Ujjadal jo funsiswes seunyoepy ke xny ple seeds HUpN|3U| S20INCSE UM LDy puE BaUEdl Hueq 4o 400 peseyaind ac on ARUILIE T2 Jue) maly

T A "bE DEBET SunnsesU ESTEST- pueygeizn eden USUIS WeyRn ¢ Indeipny 9115015 230y |e1gsnpu) JeFEUILES "T-logaag rou 129 12 pAymnys AURDWOT 10 el sy1 u Fulp|ing pue pue uoafieyn adediow
Faeynky jo Lojuayxg BERMEIRY / 51930 yoog 3angng PUE JURER. || ‘SIUnda0e uBo JIRYL W) B3UEjEq JIpa.d PUB TisUe U] SpooE BUIpnjau] pUE sIaMAsiE * S191-300 SoLo L B Ul duld| (3sning g UASANd | 32015 Jo
A5 )iduwo Auedwios B3 §9 S39S5E JURLINT 2U3UB U ageLd uepessiyoddy 15ay Ag paunoss Aeunid ale BipL] Jo usEises Woig SHEP UL Fug) 30 SaMN3ell Juaung 3u pnjaut (08 59T Ad) 5347 ELE00T sS4 (g

FY R A INjadso 5008 poandas B (4824 U0 uilpm a0 su=EW RS Fuipnpu) ) geig ) 12a4 snotmead WHET ET°9 54 4095 Wol4 ueo| 3R (8

T30 031%5 5] D1 SA0GE paliaje] UEo ULa) P
9208197 STO5T'9T 50'569'601 TOELTE SBMIGEN JHALIND 4O 39U | BJOL
P [+ "On 5570N J2)2y ) sagel
9Z°021'5T STORT'9T 50565601 96 'vR {3+¥) lo [210] puels
2 90005 = B30
0 00F Y 3 SANEEY Wiods W20
= 0oooT'y = degzaang Wi uzo]
z
SEORIYT SEORTG] BETSL 10T 2 OeL TR
COCOC T 00000’ LG9ESTOT SERLETRR juUeg 189S Wald UBoT Wia]
(1] (T}
9ETET SE'96T Z0859 0YTE queg waoly
LG ERDER
LI ET
Cigd a4 snoimeig . i
Sume juaiing U010 JURLND-UoN ;

. m.m.ﬁ.__».r..__ehom _Euw..p _mqnu.u_.. Eo&

FZ0Z YD ISTE 10 S9333YS azunjog 2 fo 104 [D1023uy Fuituod sazop

{pe3ms asimdayo ssajun saadny ueipu| Jo puesnoy) U ae spunawe y)
woauswhoddds@uiupe -qp jlewg
9998 CLI1dPONZIACIPSTN "ON N3

0Z00TTHUISA AN “T-aseyd 238183 [eLSNpU| BIYA0 amal slild 410 "T1Z140-0N Suieag:asiy o 'play

{pauLun 12A114 SPNpoI pooy 4 4 S 52 umowy Alsa.uiog)

A3LIAIN HAIWATOd ddS




SPP POLYMER LIMITED

{Formerly knowri as S P P Food Products Private Limited)

Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla industrial Estate Phase-1, New Delhi-110020
CIN No. U15412DL2004PLC128666
Email ID- admin@spppolymer,com
{All amounts are in Thousand of indian Rupees Unless otherwise stated)

Nates Forming Integral Part of the Balance Sheet as at 31st March, 2024
Note : 5 Short-Term Borrowings

sgfmam'iﬁ' ' As at 8Ist March
24 : 2023

Si.No

Loan Repayakle on Demand

1 |Working Capital Loan from 5B { See Notes 5.1) 88,788,957 95,612,29
1 |Curront Maturities of Long term Debts { Refer notes Na, 4} 16,1%6.25 16,180.26
Total T04,98522.] 111822565 |
Notes 5.1

Note: Working Capital Facilities From $Bl are Primarily Secured against Hypothecation of all meterial including goods in transit, @and present &
futiite raceivables, Parconal Guarentee of Directers. Further secured agabinl ollaleralisatlon of Factony tame & outtdiag sicratend at (Hois no, 4,

Sector-l, Industrieal Area, [.I.E. Pant Magar, Distt.-Udham Singh Magar, Uttrakhand,

Naote : € Trades Payabie
: . T =As at 31st March
Srillof i i S
SRR 2023
Sundry Creditors for Raw Material / Consumabhles / Packaging
a) Total Dutstanding dues of Micro Enterprises and small Enterprises 40,245.96 53,735.02
bl Total Qutstanding dues of other Micro-Enterprises-and small IRETETIF L FALZIT |
Sundry Creditors for Capital Goods
aj Total Quistanding dues of Micro Enterprizas and small Fnterprices 2,223.34
b Total Qutstanding dues of other Micro Enterprises and small -
Total 59,370.76 |

8.1 The details of amount outstanding ta Micru , Smalland Medium Enterprises based on
available information with the campany is as under:

Jrade Payables ageing scheduole: As at 31st March, 2024 i
As at 31st March AS at 315t March "|'

Particulars 2024 2023
Principal amaunt due and remaining unpald 55,958.36
Interest dua an above and the unpaid interest S22
Intercast paid ¥ -
Peyment made beyond the appainted day during the year
Interest due and payahble for the period of delay
Interest accrued and remaining unpaid
Amaunt of further interest remanining due and payable in
succeeding years

= 521.52

Diips i Micro and stnall Enterprises have been determined to the Cxtent such pei livs have been identifled
on the basisof information collected by the Management. This has relied upon by the auditors
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SPP POLYMER LIMITED

{Formerly known as S P P Fand Products Private Limited)

Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New Delhi-110020
CIN No. U15412DL2004PLC128666
Email ID- admin@spppolymer.com
(All amounts are in Thousand of Indian Rupees Uniess otherwise statad)

MNates Ferming Inteyrul Part of the Baionce Sheet gs ot 31st March, 2024

Nate : 7 Other Current Ligbifities
i S i | As at 31st March
SiriNo: ;
Sr 5:'.'5 : 2023
L Advance Fram Customers 758.30 1,945.00
i |Salary & Wages Payable 14,562.03 10,284,272
i Expensas Payable 6,710.88 318745
-Statutory Dues:
1 T.L.S. Payhale 517.66 25696
i |PF payable 361.45 22861
2 |GST Payable 110.73
4 lneoma Tax Demand Mayalhe 244.91 :
5 [ES| Payable 123,88 42.68 |
Toral sy -E L P L 15,949.03
Note : 8 Short Term Provisions
5r I"\l ; 2023
1 |Provision for income Tax 5.004.52 1,590,21
Total e 1,596.21
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SPP POLYMER LIMITED

{Formerly known as SPP Food Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla industrial Estate Phase-1, New Delhi -110020
CIN No. U15412DL2004PLC128666

Email ID- admin@spppolymer.com
(All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Notes forming Integral Part of the Balance Sheet as at 31st March, 2024

Note [ 10 Prefiminary Expenses
5. NG SRR e R e As at 31st
ief NG L B BAarch 2022
i Fublic Issue Exp/Preliminary Expenses 3,275.00 1,159.09
Total i 1,159,099
Note : 11 Deferred Tax Assets
o NG E As at 31st
s ik 2020 | March 2033
1 |Deferred Tax Assets 2,942.95 1,159.09
Total 1,159.09
Note : 12 Long Term loans & Advances
: . Asatdlst |
s e e e e e e e _ i March 2023
1f5ecurity Deposit 11,827.08 10,064.35
Z|Fized Deposit with Bank (More than 12 months) 308.48 -
Total e I LT o B 10,064.35
Note : 13 Inventories{ As Taken Valued & Certified by the Management)
T e e R T e R e e ) [ e As at 31st
S No: ! 27
il S e March 2023
1 Raw Material & Consumable Packing & Others 139,577.78 51,201.97
Z 3emi Finlshed Goods 27 RANRT 2,796.11
3 Fintished Goods 76,489.51 46,047.75
4 Scrap(Wastage) 2,474.00 2,137.00
Total 102;182.84 |




SPP POLYMER LIMITED

(Formerly known as SPP Fand Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New Delll-110020
CIN No. U15412DL2004PLC128666

Email ID- admin@spppolymer.com
{All amounts are in Thausand of Indian Rupees Unless otherwise stated)

Notes Forming integrof Part of the Balance Sheet as at 31st March, 2024

Note : 14 Trode Receivables
i As at 31st
R March 2023
1 Trade receivable considered goad-secured
2 Trade receivable considered good-Unsecured 138,448.94 75,295.69
3 Trade receivable which having significant increase in credit risk 2,734.30 2,860,27
4 Trade receivable- credit impaired 3
Tatal T T o FE,255.96
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SPP POLYMER LIMITED

(Formerly known as SPP Food Products Private Limitad)

Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New Dellai- 110020

CIN No. U15412DL2004PLC128666
Email ID- admin@spppolymer.com
(All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Notes Forming Integral Pert of the Balance Sheet as at 31st March, 2024

Note : 15 Cash & Cash Equivaient
| i

As at st
Mareh 2023
1 Cash-in-Hand
Cash-in-Hand 784.88 22.89
Sub Total {4) -iPB0.88 22.69
2 Balance with Bank - ;
3 Fixed Deposit with Bank s & U7y 5y
Sub Total (B)| 8,079.38
Total [A + B ] it o 73‘448& 8’102.28
Note :16 Short Terms Loans and Advances
5::.5'.'-_‘, NU : i i As at 31st
i : b T MEth. 202-3- —-]-
==|Un=secyrod, Considerad Good't
1 Advance to Suppliers 555.89 6,808,22
2 Advance to Staff B876.76 70,26
3 1&x Deducted at Source 1,738.25 Hb2.08
4 Prepaid Expenses 805.41 BAT.57
5 Balance With Revenue Autharity 18,122 .88 25,821.69
[ Other current assets - -
7 J.‘;uh:i-‘.‘lv Recaivahle 36,128.00 36,128.00
[Total 58,227.1¢ 70,587.81




SPP POLYMER LIMITED

{Formerly known as SPP Food Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla industrial Estate Phase-1, Nl ew

Delhi-110020
CIN No. U15412DL2004PLC128666

Email ID- admin@spppolymer.com
{All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Notes Forming Part of the Profit & Loss Accounts as at 31st March, 2024

rihe year |
i ; e 022-23
1 Sale of Products (HDPE / PP woven Fabric & Bag & Nonwoven Fabric
[ Domestic) 910,995.55 BE0,0 75.39
5 Sale of Products (HDPE / PP woven Fabric & Bag & Nonwaven Fabric
{ Export) 6,515.35 396.16
Total T R1000 | T RREA 1.5

Note : 18 Other Income

1 | Other income 501.80 5,797.62
2 | Gain on Foraign Exchange Fluention 172,12 39.86
3 | Sundry Balance W/off 0.00 143821
4 | Profit on Sale of Fixed assets 5405 "
5 | Commission Income 19,090.43 -

Total

Opening Stock 51,201.97 38178.71
1 | Purchase of Raw, Packing Material and Stores 834 444 o4 £31.048.75
[ Including Freight)
890,651.92 569,227 .46
Clusing Stock 13957778 51,201.97
Total | 751,074.14 | ,025.49 |

Inventories at the beginning of the year
Semi Finished Goods FRER 2,796,11 6,677.63
Finished Goods P am "-'v—‘l‘**f.éf \ 46,047.75 48,859.00
Scrap(Wastage) ;::;;‘3:"/ *}% \ 2,137.00 505.03
Total ﬂg_ (New Delhi F;l‘lj 50,980.86 56,041.66
AT \ ol
W i)
2 | Inventories at the end of the year "\t\‘\\ W
Semi Finished Goods g St 27,540.87 2,796.11
Finished Goods p Gm e 76,489,51 46,047.75
Surap{Wastage) g <'J;_ (T e 2,474.00 2,137.00
Total '.‘.'dm y 106,504.38 50,980.86
e :":.-“ .:l.l..: L 1:‘::.‘ | 3 PRI SR ot Iz
Total W, Al X 1 (EEERIEANT 506080 )
WD iﬁr_;,@;)// P VR




SPP POLYMER LIMITED

{Formerly known as SPP Food Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New

Delhi-110020

CIN No. U15412DL2004PLC128666
Email ID- admin@spppolymer.com
(All amounts are in Thousand of Indian Rupees Unless otherwise stated)

Notes Forming Part of the Profit & Loss Accounts as at 31st Muarch, 2024

| -Fe-r the year

2223

1 | Salaries Elr!d.WﬂgES a.hd other benefit .52,303.85 47_292 68
2 | Directors Remuneration 2,036.54 836,54
3 | Staff Wellfare 1,216.87 316.73

Total 5555727 | g 445,95

1 | Other Barrowing costs 1,418,238 1,611.70
2 | Interest on Borrowings 25,543.26 9,057.80
3 | Interest on Overdue Paymient to MSME - “414.41

Total 26,96255 | 11,093.091

“Note 23 Depreciation & Amortization Cost

Denreciation

Total




SPP POLYMER LIMITED

{(Formerly known as SPP Food Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New

Delhi-110020
CIN No. U15412DL2004PLC128666
Email ID- admin@spppolymer.com
(All amosunts are in Thousand of Indian Rupees Unless otherwise stated)

Notes Forming Port of the Profit & Loss Accounts as at 31st Morch, 2024

Mfg. Expenses
1| Power & Fuel Expenses 63,104.19 30,592,779
2 | Machine Repairs & Mantainance 3,659.82 2,032.80
2} Testing Charges II.55 11.74
4 | Job Wark Expenses 36.64 145.05
Administrative Exp.
1| Advertisement Expenses 16.00 16.00
2| Computer Running & Mantainance 40.20 44.05
3| Demand on GST 2BB.72 114.43
4 [ Festival Celebration Exp. 415.01 431.77
5| Fouding Exp. 334.20 278,73
& | Fees & Subscription 1,072.45 B865.43
7| Insurance Expenses ; 1.919.49 1,161.48
8| Interest on 105 3106 14.79
9| Legal & Professional Exp. 665.62 926.38
10| Misc. Exp. 1,108.11 701.69
11| Office Mantainanec Exp. 635.53 473.98
12| Fayment to Auditor 351.64 176.56
13 | Postage & Couriers 44,32 38.66
14| Printing & Staticnary 298.17 227.40
15| Rent Exp. &34 1,173.22
16 | Telephone & Internet Expenses 170.43 116.07
17 | Travelling & Conveyance Exp, 663.29 724,87
18| Vehicle Running & Manlainance 1,069.56 68519
19| Loss on Sale of Fixed Assets - 2.70
Selling & Distribution Exp.
1| Business Promotion 54.84 55.90
2 | Carriage Qutward 14,419.57 9,658.42
2 | Commissien On Sale 13,756.04 11,435.21
4 | Discount Allowed - 23118
51 Weight fRate Diff. 63.68 48.30
Total




SPP POLYMER LIMITED

(Formerly Known as 5,P,P FOODS PRODUCTS PRIVATE LIMITED)
(All amounts ar¢ in Thousands of Indian Rupees unless otherwise stated)

Motes to Financial Statement for the year ended 31st March, 2024
NOTE:25  Contingent Liabilities and Commitments (to the extent not provided for):—
a) There is a Contingent Liabilities of Rs 267.44 Perlaining to demand raised by income tax department
for default in TDS. The said will be reconciled as a later date.
NOTE:26  Related party disclosure as per Accounting Standard 18
a) Parties where control exists: NIL

) Other parties with whom the company has entered into transactions during the

year:-
i) Key Management Personnecl
i)
Mt. Dipak Goyal - Direcior
Mr. Mahavir Bahtey - Director
: _Mr. Liladhar Mundhara Director
Mr. Rakesh Kothari - Director
Mr. Rinku Gulgulia - Director
Mrs. Pooja Garg - Director
i) Relatives of Key Management Personnel

Mr. Chand Ratan Mundhara Relative of a Director
Mrs. Neha Mundhara Relative of of a Director
Mrs. Sobha Mundhara - Wile of Director

Mr. Vineet Mundra - Son of Director

ii)  Enterprises over which key management personnel and relatives of such
personnel exercise significant influence:-

T & D Hospitality India LLP - One of'the Director is Pariner
Flylite Luggage India Pvt [ d. - Common Director
Iloor Star Nonwoven LLP - One of the Director is Partner
Goldstar Footwears Pyt Ltd - Commuon Darector




NOTE: 27

The Computation of Earnings per Share: -

- 2023-2024 | 2022-23
Profit after tax for the year (Rs. In thousand) | 10400.34 5602.63
Weighted Average Number Of Equity shares | 1,12,41,160 28,10,290
Basic Earnings per share 0.93 1.99
Diluted Earnings per share 1.29 2,02
Face Value of equity share (Rs.) 10.00 10.00
NOTE: 28  Disclosure in respect of Derivative Instruments: -
a) Derivate Instruments of Nil (Forward Exchange Contract) (Previous year Nil) outstanding as at 31 March.
2024,
b) Foreign currency exposures that are not hedged by derivative instruments as at 31 March, 2024: -Nil
NOTE:29 Value of imported and indigenous Raw Material, Store and Spare parts and packing materia
consumed and percentage of each to the total consumption as Certified by the management; -
Item 2023-24 2022-23
(In Thousand) (In Thousand)
Value (Rs.) Y age Value (Rs.) % age
Imported 9682.35 1.15 0.00 0.00
Indigenous 829767.60 98.85 531048.75 100.00
839449.95 100.00 531048.85 100.00
NOTE: 30  C.LF. Value of Import
2023-24 2022-23
(Rs.) (Rs.)
Raw Material& Consumables 10025.27 0.00
NOTE:31 Expenditure in Foreign Currency
2023-24 2022-23
(Rs.) (Rs.)
-Commission 0.00 0.00
-Tour & Travel 0.00 0.00




NOTE: 32  Earning in Foreign Currency

Exports at FOB Value

NOTE: -33 Leasc

2023-24 2022-23
(Rs.) (Rs.)
6515.35 573.17

The Company has taken factory premises at Rudrapur (Uttarakhand) where the Leas e deed is

valid till 315 July 2095,

Details of lease agreement are enumerated as under; -

Property Taken on lease

Factory situated at Plot No-04, Sector-01, I
Sidcul Pantnagar, Rudrapur City Uttrakhand -
263153

| Date of termination of lease

31L.G7.2695

Escalation Clause

NIL

Term of renewal

NIL

Purchase option

NOTE:34 With reference to the Ministry of Corporate Affairs notification dt. 24.03.2021
w.T.t. amendments in Schedule MM, additinnal regulatory information under

are under:

{i) Title deeds of Immovable Property not held in name of the Company: Nil

(i) Disclosures regarding whether revaluation is based on the valuation by a Registered

Valuer:

No revaluation ook place during the year.

(iti) Diaciosures of Loans or Advancee granted Promaotere, Dircotors, HMPs and the rclated

parties:

No Loans or Advances granted to Promoters, Directors, KMPs and the related parties during

the year.

(iv} Capital- Work-in-Progress (CWIP): Nil
(v) Intangible Assets under Development;

(a) Details of Intangible Assets under Development Aging Schedule;

Y %@ﬁ
e le (New
) _<—F ©
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{(Amount in F TEousand)

Amount in CWIP for a period of

Intangible agsate Leee than 1 More than & “Total
- - 5
under development year 1-2 years Sabjen years
Projects in Progress: 1239.08 1488.45 - - 27727.54

| Projects temporarily . .
suspended

Total 2 . q

(b} Details of Intangible Assets under Development Completion Schedule: Nil

{vi] Details of Bonami Property held:
No Benami Property held by the company as vn 31.03,2024,

(vii] Borrowings from banks or financial institutions on the basis of security of curmxent
assets:
The company has subimitted the provisional financial data to bankers on time to time basis.

(viif) Wilful Defanlter:
The company has not been declared wilful defaulter by any bank or financial Institution or
other lender as on 31.03.2024.

(ix) Relationship with Struck Off Companies;

The company has not made any transaciion during the year with companies struecle off
under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956.

(=) Registratian of charges or satisfaction with Registrar of Companica:
Satisfaction of Charge file with Registrar of Companies on dated 289/08/2023
Rs.7,50,000/-

{zd) Compliance with number of layers of companies:

The proviso to clause (87) of section 2 of the Compamies Acl, 2013 provides for restricting
class or classes of holding companies from having layers of subsidiaries beyond
prescribed number. The above provision is not applicable on the company.




3@»»%

(Xii) Various Ratios:
Details of the variols ratios are as below:
5. Formula %/in = o %
mo. | TpeofRatlo | v merator/Denominator) | times | FY 2023-24 22-23 | variance
: Current Assets / Current | In number : i
. z : =12.41%
a) Current Ratio Linhilitios oF Hits 1.20 1.37 12.41
Debt-Equity Total Debts / Shareholder’s | In number 17.97¢
i ; : =17.77%
bl Ratio Equity aof times 0.75 gt
Debt Service Earnings for debt service | In number 971"
: ; 97,11 %
) Coverage Ratio [ Debt service of times 2 L3 "
j Return on Profit After Tax / 5
: ; ; 54.58%
y o __Equity Ratio Shareholder’s Equity = A 2ol oL :
Inventory Cost of goods sold / In number S
el Turnover Ratio Average Inventory of times e Sdpi -
. Trade . i = )
g Pttt Net Credit Salea_. [ Average | In 11u.mbe1 8.36 739 14.96
: Trade Receivables of times
Turnover Ratio
Trade Payables Net Credit Purchase / In number il
% ’ 2 -45.89
g Turnover Ratio Average Trade Payables of times 546 g 5
: Ifet Capital Turnover [ Capital In number 333
b Turnover Ratio Employed of times LA2 SH o
i) | Net Profit Ratio | Net Profit / Total Income % 1.13% 0.85% 33.72%
= _Return on iy ————— -
) Capital " "zg ‘?E;j *Eﬁf'“l éfv‘ggm % 12.20% 6.04% 102.02%
= Employed B e
Pabiaprts Profit from class of
k) ussets/ Market value of the o N.A N.A. 0%
Investment
such class of assets
f Expanatinne for changes in the ratio by more than 25% as comparcd to preceding year
- are as below:
a) In Debt Service Coverage Ratio- Due to increase in cash profit of Current year
as compare o previous year.
b} Im Return on Equity Ratio-Due to increase in profit of current year as compare
10 previous year,
¢) In Trade Payable Turnover Ratio- Due to [ncrease in Net Credit Purchase and
Average Trade Payables in current year as compare to previous year.
d} Net Capital Turnover Ratio- Due to increase in turmover as compare to previous
vear.
| e} In Net Profit Ratio- Duc to increase in profit of Ciirrent year as compare to
: previous year's profit.
fj In Return on Capital Employed Ratio, Due to improving of earnings before
Intercst & Tax in current year as compare to previous year.




{xiii) Compliance with approved Scheme(s) of Arrangements:
No any scheme under section 230 to 237 of the Companies Act, 2013 has
been approved for the company.

{xiv) Utilization of Borrowed Funds & Share Premium:

Company has not advanced or loaned or invested funds (gither borrowed
funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(s), including foreign entities (Intermediaries).

{xw) Undisclosed Income:

For the year, there is no undisclosed income or any transaction which are
not recorded in the books of account.

{xvi] Details of Crypto Currency or Virtual Currency:

The Company has not traded or invested in Crypto currency or Virtual
currency during the year.

NOTE: 35  Previous year’s figures have been regrouped, reclassified wherever necessary
to correspond with the current year classification/disclosure. This adoption does
not impact recognition and measurement principles followed for preparatiom of
financial statements as at 3 1st March, 2024.

As per our report of even date attached ’}%
CA Sanjay Kumar Gupta Dipak Goya Liladhar Mundhara

“Designated Partner ~ Managing Director (Director) %
Chief Financial officer DIN:-0060606 I:iL New Deglhl
Membership No. — 093056 DIN:-00232244 yﬂ'r,f
’—P‘
4 P
Place: New Delhi
Date: oi\-of-2024 etna Shoor
UDIN: 2yoa3084 LD LLYE (Company Secretary)
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SPP POLYMER LIMITED

(Formerly known as SPP Food Products Private Limited)
Regd. Office:Bearing No-DPT212, DLF Prime Tower, Okhla Industrial Estate Phase-1, New Delhi-110020

CIN No. U15412DL2004PLC128666
Email ID- admin@spppolymer.com

(I) Transactions during the financial year 2023-24 with Related Parties

Annexure-1

: . Transaction 0O/s as on
S No. Name of Related Party Nature of Relation Nature of Transaction
Value 31.03.2024
1 L.D Mundhara Director Director Remuneration 8,36,544 Nil
2 Dipak Goyal Director Director Remuneration 12,00,000 Nil
3 Neha Mundhara Relative of Director Salary 7,92,000 Nil
4 Shobha Mundhara Wife of Director Rent 1,44,000 Nil
5 Vineet Mundra Son of Director Salary 7,20,000 Nil
6 Chandratan Mundra Relative of Director Salary 3,00,000 Nil
7 Flylite Luggage India Pvt Ltd Common Director ( Dipak Goyal) [Rent 27,000 Nil
8 Flylite Luggage India Pvt Ltd Common Director ( Dipak Goyal) [Exp 21,240 Nil
9 T & D Hospitality India LLP. Common Director ( Dipak Goyal) [Sale 4,01,00,434 44,88,120
10 T & D Hospitality India LLP. Common Director ( Dipak Goyal) [Exp 7,62,655 Nil




